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® KHUQGEBLVFR HVDOLQH®HIUQWLFX@DFURQPDGHRSHOY LV
[ ]
e 3DWURIHFIRPSHQVIPRVIRX@DYHUWRGLMADUQLFD
(VWUDWBSEDNY HQBIHER ORWDWHVLRQHYV
YJLVLRW HIHD B MR S D FIVKRH VW D EQ ODIA] IV L F X O DHAYLIRVNMYU F& FLGRWIDY LVWHQF LD
7«FQLEBAM SRUWHQ G BBIHDD SR\®RHO DWW LFXODFLRQHV
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(QWUHQDPIWHRSLR F IOWINRROBBRUGLQORXWRPXVFXODU
7HUDBDMXBDUDD OL® H@R ORIURIDVFLDO
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'LHWD
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3D UMD QW H Q L PRUHKDAMXRI UH Q FL D
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&RQVLGHUDFQRYHYV
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DGDSWD R IPRGH.VL FD FH@Q MW UD BIHWR X HO D
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&RQGLFLHQ &DUDFWHUSWWQFRSDOHV
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*-+FRQGQROPRWFXORHVTXLQW WHRESOURRP P S ORAW LW KBBK R &
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$ ODQLIHVWDPLREKORHVTXHOWLFDYV
® QHVWDED O WGEBWCOEOX [ D FL& QR F D FIPRIQIKGIRK RPEURR G LO®D&RY 'RORFWPQLFR
® JHQHU D OG HEGBRY HQ VE HRWH M E®@P\) GREV R [FHVLYR
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® )DW LHIDQ W R O HEUR\OW XIPH® X GR1ELBARLV IXQBXMWR QUPLFD
% 'LVIXQF DKW RQURIGAD/DXWRQRP D
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+HUUDPLHQMBEWHFFLIQ
L 3XQWXDIGLI-,%Q|LJK\MRQCO/ED.SHUPRYDUMWM@@L3RM>AQWGXOW\KFKL[BHUPRYLOI&(EJIDWHGJI-HRV
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5HO DM PQWHX/O DRLHFY RE H Q W SJDLQRLED (E R U ®@DUH Q VRRXIQF X6DXVIERM DQHVWDELOLGDG
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(O'HQGNM®H VLR GMNRR QORVHDFF LK QIS 6 OBWHQ GBRVR P SUH VY DIDRW W H\GLD/SWDGRVSHUPRYS®HGH Q@
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%ORTXHDBAMEVHQ « USDBRI¥LV D XW R QR B XD DG HDQH 3 R
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(VWADS VUPXEREFL SO L FD BIGFDYVHMERBR DO HV W D EFLUEIQGHRF H U&EFD@H V W D ELWQ 6 Q &/ RBBH O O
VOGURRP<«GXODFODGBVUDVWEHF@RRVIHVWHQENPO 6)& &29,'SURORQJIDGD

&'HVFDUGRJHVSRQVDEFLGD‘[Q]_EFG

/DWFRQVLG H U DRLIRQ HPALEIDR/P H F £ GELHDFUKL @4 Y W B S ~WIX@MRO X \ @G R V W D EFLUDL@HRGF H B\RICADCH VW DELOLGD G
DWODQWRBH® WG URAMN«GXORFODGRV QGURPHRQIHVWHQREH EH®QV LG HWQ UNMHP MQUBEBYDOXDFLUQ
H[KDXVWQBDXHEAQWHUYH GHE B RARMURPIIBQRVQYDV(YWRBYDJIQUVWRERRSOHNMRVXLHBEQH QHYWDPHQW H
HVSHFLDOILQMGDNS U A &/ TRH{IRH U L LW L G LV F$ B OOMEDYUD O X CEAULKBL V D

&XDQERSDFLHERYA 6)8&XRW UDMHUP HGHWGHMFVRFLDEQWHFFLRGARQW LHIZBULP HQ WIDAWEGRP D V
SHUVLVWHKEGW R VWIX® F LUSH V G HRD Q HMKRU R S LAHG RQ W R O HRIDW R VDOMWFIWIDY AR PYW R FH@ROHV WD U

SRVWHUBLRIXHWJRLVIXQEHOIHARO QR HXURLQ | O DPOHEEUH V HXQUDH WFRWQ W U L E ¥ VAVQWKHRA X U D O
ELRPHFEQXERDFHQWH

/D\GHULY D FIRQUH\B Y D O X [OFG UL B 6@ B KO F H DP K G L FRVH

e ([SHULHRE@LEY DO X D PLIU@H G R{ V WHRQ G L F IHRWEHIE ILF DV

e ([SHUMWGLVWLQBDMR OHRUWL X FGHX D B OH U S R WIHFIQGRIMREFLR QD O

e 6HQV LMW DJLOWRRPE O HNMIIHGDBR EO D F IFRR@A ) & &29,'SHUVLVWHQWH

,QW HU Y H QPLIRIAHYFXADYB RWI«@QG L F DHSEDHP ER U G CAIRVGHU H F D X BIHUV HI X U GRBDVRIYVFHSFLRQDOPHQWH
VHOHFFLRQIRRRNG LORBRXL SR8 HUWEWI DVWE HRRMARRH F\VELYR X W RBPRPSDHMD HUPHGDGHV
QHXURLQPKHYHMWVRPLH®EDUHFLGOBRQER UDFQAWQGLVFLSOLQDULD

L, QWURGXFFLUQ

/DWDQRPDELRWP HF £ QILFIY F O X\G® QY W D FLUEIQIFIRG Y LREOQQ H VW D DLVOQ B Q & RS M. THAS U SRR« G X O D
DQFOD®AR\ WUDVWEHFGRRVHVWHQQVEHFRQRMHETHPEWH Q0 6)&&29,'SHUVLVWHQWRLDOJLD
DIHFFLBANVYQIHFBIHROWIAL R QD G DWIE L HHV WIDIVi FF L R@ A 8 D URMLHHQ/WBH U SR FIRRQ RMBUDVWEH QR YV
HVSHFGWRSHUPRY LIt GID® QG U RBMK OHDYORYSHUP Y LKOSXHG REX UUQE®HSHQGLHQRFRPRQWH
FRPSOLFDBIHERHYHUPRYILOQEDBOL]DGD

3RUX‘HWVHVWRSRUWDQWH"

® /DV.QHVWDE LKOV\G D & FWEX0 B R 6 X PYQHU W HSEXUHIEE QR Y RE DWI X Q 8 HXQ R O |GILFIDX W R GREWBLP SHR U D P IGHQ WV R
3(0

® /DFRQJHVWHQEWDD QFOGHIB «GXBNSLOBIDGERUMX G IDDNWIRQ J X 0 HE&H EQMXOH R QW U IDEXBRQ | X VRHQWDOMDQWROHUDQFLD
RUWRVW®RAR®D SSARAIV | XHU R

® /DWRQVLGHU ERRPQIHY @PHOX U/REDVBRDOWBDHQIHUPHGHDWGQHM EEXHFRQGXORUHWUBVRORQIMIMDEBYDIQUYWLFR
VXIULPLH@QWHFHVDULR

(QHVVEB S "WV D W DRE/QJI X L H QWARYD V
,QHVWDEEOLGBHEU Y LREOLQHVWD DLWOQB Q& RBB[LDO
6 QGURFP«GXONF O COR
7UDVWRIHRYJIHVWHQRW QGURGHRPSUHVYX{#RODU
SULPHH@IDLFLMQ
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,QHV WD E FULERIF®G U Y L ED&ML Q HV W D E D@/IOEDGN R H$L D O

A XHWE&)N $S,"

® QHVWDEREOLQPBHUYLEHDORYLOIHIPBVREBDELOHBWG X N B Q DIH® WHBHU £ QHRBROXPRHUJ YLFDO
& & & TXHRQGXPHBRPSUHWGH®@U R GIREH I £\0GIERDXWRQRP D

e  QHVWDEDWO®MWRD RMOL P L HHI WIRV HOREU HDW QBYV DLV XS URY RBBI VW D BHM® DRIND B HM
FXHOSRVLERPSUHWGIHI®«GXBPSLQDO

BRUXHVLPSRUWDBDIQWH)& &29,"'SHUVLVWHQWH

® /D&&)\OB$S SXHGHQYQRYRFPYLPLHDVWEPRPROSRVLFLRQPHXHRDWRD WX BXAREHW U HWROUR GIRFHIEORYRUY LRV
FUD Q H DROW VDWW U X FRWBOUWDR/O pARIADYL WORR YR GIRFEH £ 8 FRUW L BXGIBMW RY REDQWHU U XSSP EHEDOL]DFLUQ
DXWRQUPIPPOSURYRFOQOWREBGBVYWROHRDWRYIREWYFRWUOVGDURLQWHVYWLQDO

e /D&&)\OBS$,SXHGHCHFWDWUXGIRQ £P GHRE5\ HOLVWBRW H U LR & HEOVERH B 6 X HOOORX DY HFH V
SURG ¥BH ELRYRUP M@BISUHVLEWUDFUDQHDO

e 6LHP SWHS HESU L R UHL®DUWD W D PARI@WHR YIRERIW ¥ LDJQ WEHFE U R F HBRI@B L U X J D
LQWHUYHQFLpQ

® SOIXOFLHBEWEYIRUPCEKRPHMRUWDEVVGHFRYV QWRBHY 6)&GHVS)XGHDOBLUXGH VWDELOGHREBBFEDXQTXH
OBLUXB @QRHWRWPBRPSOHWDPXWQNSDYD 6)&

6 QWRHFDMDEBHE$S,

6 QWRPDV

® 'RORWGHV¥DEH]W@EDVHHRUELQBR ORUPLDOBUHVLPQ

® ' VDXWRQRP7R, GLVIXQEH®BUWIDRIR 1LHEPHDQWDO

® S«UGIGGPHPRUGXILFGAMYWHQFLPQ

® 'RORAHFXHOIORWRRVEFEX6BUY GO OF XODNAIGBQ WHQBIWE HH JX LG D

e (PSHRUDPLORWRERY QWRPPGEDPEGRSRVLFERYW XIS LYOR UIXLBFRR @B RVLFLRQDPLHQWR
FHUY HVSO! F IORR LRIV H Q VURIWW D FHIUQY LFD O

e $OWHUDFLR®B®HWERY UR\LY LGIRE ORIWRIRELD

e 9«UWMIRQQVW®RVLELOLHDVEFHM. DOHYV

(VWX GUDIQUVWLER

e 3UXHEDH/PDJIJH@\LPE£JH QDU WIDIWFFL R QM WHN ¥0B U H | H U KEHRDHIX U R F L UDKMICDQ/R
LQWHU SWHMWRV SHF&D$$FRQV XFARVIK H X U R F L UPRMIDDQX RV U D E CEVDIUEDE W H U ROLRO\D U
UHTXL\AHWRNIHDEHFXDGRYV

e 3LVVWGCLRLDIQUVWLFDV
O 6IORWQWRPBMRFRPFROOPHUYEPDQOCRE $$,SXHGHWWIRQWULEX\HQGR

O GLORMDFLHOMHERQ X VRIHQWDO YGR O REHFD EH$R VL F L RIGDFGSHHR U D P IEFR@BR V W M U DX L\GHB H EFR Q V L GO L | DF L pQ
GHPEJHQHV

3ULPHHA@LFLUQ
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(QIRTXBWUDWDPLHQWR

ODQHMRQVHUYDGRU
e JLVLRWHUWS LHIRGEDA EM H W HOYBRV W D E L O HUF/LLFD O
© 3XHGH QW UDWSHHF L D OHPGHRWWHD ORFMH/RDAWHUSRBHVQGIHRRX HO OR
* &R QWHARVDUG FONDFE W L Y [GRHD RRYD V W R FADA R VO D P DGFHIIRGS 65 D U HHF[HD F H USROWH Q F L DO B® W WHU 108D G
FLFDW U LG BW@HMER®H F W LY R
* /DHVWDE L OF HUFIHEBRV L FQ H® WWIDQ H [ L RV H Q DUURW D FEDUHGHH G XEBU R J U HE HURW Q W RPR@ D
DFWLYHGDA/®BEVWDELOS XHRUHIG XHFVY SHF LD OPRIM@WRPOBHUVLFRMORQVHFXBEMRDLPLHQWR
ROFLEUDHRAQRWR P i KIROMHFRHVG LB W UD Q V SRWHWEHDQ R&/H KRUDG BDUDYLWDBHWELOLWIBAOBQWR
P XV F X O DRMXIYRFOEMW L CAR D0 DB Q ¥WIVEIDDHMI B X URVWUDFFLUQ
® /DWUD F FHUQY VFE»H GOHR J PG L D @ VGIL S X O P BIQIX® B'S L@ IDU HFRWED UB/HK QL VLR W H UDDSSDAL X DGR L] D Q G R
GLVSRVIGMNYRY FHUY VKSQRMH G L D 8 WWR FD X W R U Lg BFRR O D B Q WIVIDIMOHAW DX XM G AR Q W HXQGI
SRVLFAKHQY QHXOBXL D QWK DF AIRRYVLFLHQWBNS@QVWOO W L3RNMWEROODQHUYD
HWF
© /DWUDFBXHTXW LOLFRQVMIEY. DI QUVRM AR D S « XS\ UERW H Q W®XE RWX P H U RV FOW REG HY
6)&HVSHFLDOPRSPGUH/ DX WRGRFTRQFRIQ LW HQD L E IVHLGBVIREFAHI O O HDWU D F BRIGQ D
H[DFHUERWMQWRBBE\WQP«GXORFOBBOFXUUHQWH
© /JRVSURIHVLRBRO®IHBHWEHMHDOMRGBODAD QLS X O D FILR QDT X HO RS/D F L H QUAKH\REDH E H@ W H GIW VD V
W «FQLSFPWV R O BNKV T ¥H DW D P EHIQLW R P HGME/BIR | HV L R DODGIM L FIRQRDR UPDFL OB [SHULHQFLD
DGHFXDBQW WRQIRTXHWSHF ILFRV

2SFLRQ@H/QWHUYH@EMIR\JUDYH
* (VWDELOFHWFYERDO%UBFLEXEBXVLAQ$S$,6/2FRPROWUPIRXSDRV QW RPDVYRIVHI£SLGD
SURJUHVXMQRWBRGRHU DKV LVWHOHMIHNRQVHUYDGRUDYV
* IRWOB53 SODVPIHRE ODTXHWBYWRORW M EKDSILWDR SX FRPBURFHGLP TKGBWREGAQMRODW [ L W MOR V
OLJDPH W B W X D O RHROW WIWH. G H B ¥ WID E OR-UFH.GLDVORGED U A X W) H V' S DVOXG R

6 QGURPH « G XM@Y FO M&O X L URBXRO WR
AXHWHO QGURPHR«GX @M FO DGR "
(O/ " QGURRHR X UH WM UR G FRID QGR«GXB D SLYBD@ FGBR UPDQ R U MIOH MALIGRF X Q GORYXWEHI R Y BRIV I X Q FLpQ
QHXUROUDKXMDR Q uIHE BF R QRIFGOHP £VH FDVRWO 6)&&29,'SHUV LV WH@DW H P H GRIBBH/MARE®RH F WIRPR 6 (' K
FRPRQDFWRWRQWUIDEKREHRUDP IGH B/RV | X Q FH B&R ORKOL VW BPID Y LIRMRW SBIO L «ULFR

6 QWR D EHY QGURPH «GXDmMFODGD

'LVIXQFQIHXURONIDLXWRQUPLFD
® LVIXQFGHDYHMLGDILF)XSDWDE. QOUI HQEQBRQW L QHYH@RVSQVER HMLJID 'HELOLIE@®DUWH
® LQIHUEHEXHUSR VD GiP DSL H U @IDW H U DG HREDIHWF K D
® RORIXKPEBRORWUDFBROUFFL] 6 QWRFDRLODOHYV

® FLEWHBWXPHFLR@QWRUGORILHV
3ULPHLU®LFLUQ
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3LVWIVQ LFDVY H

e $OLGIHBRRW QWRFRERORIQWRRDVQDVLEW RPBYV R U HORWL FIHMFESR VW N B B [ISHFB®RR X W H G X F H
OWHQW@BDVHQFOBEIB«GXBVSLQDO

e ([DFHUEDGHURW QWRPR@ I UDFFHUY ERP® HV X O &/HEXP H QG\WHR I H Q VHLEDE D VIMQ FO B EIIB « G X O D
HVSLQDO

® 3DQWBEDP L RO RVH G BVUEILW DO 1Q
O &DPLQRHWWREORNDOR®KWHIRHW UWRE OBEBSX QWEHI RSLHORYVHFBG B XUDQVWGHD V
0 2EVHUMIHP R/ W/ LHQWWHS HF L D OP@PRVQD X PEDUSLHUQOYHMLJID
© 5HJLVMABKIORUD QWREORNED WVAQYW RRQEVSL HUQDQWRR@WHMLJID
© 6IFRPLHQ@WHQHQWRPOMPSHRUPRIVQHFHVDKERPSOBRWG DARRPSOHWRY

(VWX GLPJIQuVWLFR
3UXHE®N.PDJHQ
® 5HVRQD@PUM«WGHDBEROXPQRPE DMWD QMG HF % EV MR @RPRIQG HF % ESWRARX VT X BF R QRH G X EDW R QL OXHRQJURVDGR
WHUPLQD@&P R Y L P L HEHRR U GR BB H F ¥4 BOVSR QRH F Vi BELWRR R
® S5HVRQD@PUI «WHRBH F ¥ EVWR. QURH QBMHHE L S H G H V WEIDRIL.Q@DAH U ®IWD G BWRP X HVWHQ Q

® SRVLFLHQWLFDXOHEDWRGLQEPH¥FDU/MILVIXQEHARHMLID

(QIRTX8WWUDWDPLHQWR

ODOHMRQVHUYDGRU

* 7HUDSHEX HBORO Y LFIRYDQ W RG BAH M LJDL @ HER O R U

* (MHUFIGRHURVXHUIJRRUW D O H F GPI@H:G WRRL /DWL Y L EDGHGAINO H[L pQ
* 0DQHER®ROGRMWXURSEWILBREDSH QWRIQWMU L SGAK.MR[GIV L Q D

&RQVLGHUDFLWRQRUJILFD
e QLUXGHLEHUBHQQWPHUPLQDOBDVRVDYARQ®QRPDOGEWDJIHKRQILUPDGDYV

6 QGURBHVRQJIHVWHRRVPRPSUHWRQFXBWWUXFWXUDO

"HVFULSBHQHUDO
(GUHQOPMAIREFRILFLUIQWHR QRFGOHPEW RPRQDFWROQWULEK\®OWHERVLH@GWEWNVG6)& &29,'SHUVLVWIHQWH
FRQJHVWHQQSNOH GHR F D O IH QWH/WU L WRWERGDUBHF | ISHRWXJIXOBWOYLBXHGHUHVXOBWRRSUHVLUQ
DQDWPUPLRIPRVFXGHULFLRODOWAH UG FOLOLIPI X O DFXWR QUPLFDDFRPSUHWRIGUY IXQEHPQUW HHIODRE BEO H[R
FHO DFRPEERQRFERBRN QGURGH®LIDP HBQUFRPWERILRE/$0 WD PEISKH GHIRY RERORRIV SUD Q Q WIHI) VR
FRPSOLFDBLREMWIWOMWHFRMD\RWHFXHREEHUVREP&QIHUPHG®BBHNVMAR®RHFWLY R

/IDFRQJHVWHQRSPHGAHW SOLFDU
&DEH)FXHOOR
* &RPSUH\GHDE@HQMJIXODU
°© ([WU QVMF®G URBHIDJOHIW F
o (VWHQRD V¥ X@MMWUDF SR HBDLRQD[QHIAVHQVURWDFLpQ
* FHUYLRSRV WX RBOP ELHRW OUD G L QS VBRYLFLRQDO

* 6 QGURFH®HVILO WRUEFLFERQIHFWDFHLQR VD
SULPHH®LFLUQ
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$EGRPL@ROYLFR
* 6 QGURBH\RQJHVWHQASOYERPR

© 6 QGURFHID\7KXUQ6IA7 FRPSUH\GIHI@ H QLD "D FDX L HSRS®D U W H O CEBRHL H F K D

© 6 QG URFHEDVFDQXHRPSUHWGHIGHQDH QUOXLHUGD

© 6 QGURFAFRQJIHVHLQQRBYDULFRVIHER S XM F IYH@RMID DHJILEQO Y BFQWRBRNGHHGLYHUVR
\VRODSPREWURQYGURPHWORM GLAXRWXILHUKBRQJIJHVWHQA RO&$SR G UFQW UV HXQAD X\ HQ

® 3UHVHMBDEH|HBGXHOOFHF LD OFPRHID/ON RBIVDX H U | R

® 6LIQBWXPHQEWRBUHVL@W UD F U IQHEECNORMERIORG HFD E HSR VL F L R ©RQ HWR H QWP E LIR@ B LV LpQ RO R
® SOHQISW®EHMS HF LD OFPHRE MWEDHE LB X UD QW RSBROR Q FGRRQB HQVWUXDFLuQ

* +LQFKDRHVDRNPULEGN[SOLFHmMBEDMWHUQDYV

¢ 'RORSHUVLVWERHO@WBQ FRRVLEOHRH@ W XHDX V H QEFEHHIW L R QRO D O

* 'RORMEGRP LIV U D QHEMLPHOF L D GFRRHQ@ YW6H

(YDOXDFRIHMYD OXDFALHQF UL SHIQIHIEHDOWRYHO
/RW QGURGHRQJIHVWHQRVDRW QG URPHRP S UHWDIUMHBLH/D®PHQXGR VIS VDSHUFEHEGER®ID O RQRFLP IRDQWR
V QWRPQ@NVSHFBIQBR\D O X DFGAUBLBRGQ ®FOX LU

* 9HQRJUDPBO RYHQRJUSRIW&G HFDEH]JFXHOOR
© (YDOXMmMWDVFXODQWUDFHUWKXBUDBIE XV RPSUHYHVWHQRVLYV
° $QJLRIJUDHRRIUBRMWHVRQDRPPLOQ«WIDRNLRIJUPHPRIUBRMW RPRIJUBRPSXWDURHRRIUDIHDB [WUHPLWGOSHULRU
o (YDOXDFERQHYW QG U RBMHEDH VI L O DVGHAER L FR
® YHQRJIUDSPRUHVRQDRBILQ«WDEGRPLGROY LYHDQRJ USRI RP RJUBRBPS XW D URHRRY UDMAQR VD
°© (YDOXDW7KX U Q&DV FDQXHAMMVWRQJHVWYRQR¥ROYLFDYV
e $UWHULRRYPRIWD$TDNVH ULBOH [
© 6 QGURFHOLIDP HIQUNRHBPERLB$/66 QGURFHRPSUH\GHED HPRUW HHIODD F D
* '"HULYDFRWRG LR OLRUWDH UY HQ FRRLQUXVINIDV F X O D U

'"HVFULSBHQHWHODHVWLUQ
(ONUDW D PG HRMEE DU D Y H GBIBRW Q W R BB W R ORRIVS H F KIDRBUD O O DRI i PLE AW D J H\@ B U H I H U KBQIRL D
SDFLHDMHWHUY HGKIHRGHQF O X LU
* 6RSRUMNHQYDVLYR
© 3UHQ@DWRPSUHVLUDG X DISIDM/R P L QIDEHE B D UMH H LELHEX H U S R
© (OHYDBIHQHUGOGMFY: ESDWEDH G X&DB X P X O DEH 1 Q
© (YLWRVLFLRQHWFHUEBRWPQWRPDV
* OHGLFDPHQWIRD/SRMQHVSHFLIYODVMFWODU
°© $JHQWHNWRDFWRYNRRFRQVW SIHMW REREULQD
°© $QWLFRDIJIXMXDMYWQRPERVBARVSHFKD
© OHGLFDPH@MWURVDGRW QW R DD O J«NWFR

3ULPHHA@LFLUQ
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¢ 2SFLRQ@H/QWHUY HWFSIpRD PHHEBAHRY D YRIWHIUD FWDULRYV
© &RORFDEHIWH YW RVSOWIDRG/ DA/HP D\RFRQJHVWHQRYEO YREDVFDQXHFHV
© 'HVFRPSUHVKLQY%USDRES/6RFRPSUHGLHP® DO MR ERYFMXIXODU
© DXWRWUDVSHO@SWEDVFDQXHFHV
© (PEROL]DBLHMQULBKHOYLSEDUDY QGURRHRQJIHVBLQQLFD

SHUODODV QLFEDYV

¢ /RSDFLHGEW®WDVWEHQRMLRBRHFRWRRIRO('K6('+ SXHGHMBREVSURSH@OBRP S U H WIDIMF XGHHELD R
XQBD\ROD[LWKBHMLRGRUR Y W RIHW W LFR YV

e /R\SDWURGHWQWRERVW XU BRMVF L RYDHOMMEO D SHWMR VS H FARIQW HV WHLQQ V D

¢ (ONUDWD PGH@W R RO HRDWRVIHOESBED B LV IXQEHWORHAROB(0 S XHGH MR OBAR O H UG KRXUHDUB®D
FRQJHVWH Q GIMDF O X § RIGIHE X V FIDQW H U Y H GIFIVRUIHRAW X UD O H V

e /DFRODERULRQNGLpORIWM U Y HQ FIE RN RDRAX 0D IUNHM W H U B SMOX WEXRO Y § K R G/HH U
QHFHVBDURQDWHQERQWOHJUDO

3ULPHHA@LFLUQ
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SXQTXOPHQXG/RSLHQWIHO 6)& &29,'SHUVLVWRIQWH F L BOMHYX O WIRGHHY H6 L D J Q R DWQFBP HBR\RGH) LRV
DGROHV FPRFMKHSH V S XGH Q | HF F \RIQHIR-P\E $5 & R 9 /R\GDFLHGWE VEWDAHRXGR HV H@WBLY PDV
FDUDFW H G TWVIWLLFDWHDYRD/E X O WERF/O X \ 13 Q0GIRQ W R O HRIDW R VIGAW LY QFR{IQ L WR.F W H U DE HROQHHAR H URX H G H Q
GHVFUWEM S HULHGFLDYHG DI H U RQMW BGHU L F X OSADIEH W L FOMIOXML HQWHQ /R\P «GLF®NE HIGIFR QR KHO
6)& ORW QG URPRIWW L Q | H IFHLARD/AR\RSICHIREMH F WO RYL 2 RVQV R GIIHA D SIHE®H VD U UR G D 8WRHM | R TXGHV
PDQHSIRWD W L VODBME H V L GD/GHIE ~IG.FOIE\NG D G

(VWHFFISUR SR U RUWRLGHI WORFEBERPRIHFRQR FHRUGB DFLHQ@WEVEWH VRARM VERHULWREBD SW DG B ¢ D\G1 Q L YEIHD
GHVDUURQORTXGHRPXQLFOKHHRSRGHWDQINR *RRPRODDPLCGDREDUWLAGBODQLILEMMFDMWHQFLUQ

5HFRQRFLPIGH®WE®H YV S3/RVWW I XHUQBR( HQDQ LRV

/D3(0HWXQBDUDFWHHY¥WYBDUWDGLDJQuU\GMIOFR) & XQV QWRBBFXHWR29,'SURORQJDGDPQSDFLH@GWEBVEWULFRV
6HPDQLILARWRQHPSHRUD P IWHQDR GDUTRRO RQGBERY QWRPAXHQFOXTHQOLGARORRQIXVRHQWBMIMUHRWHQVLELOLGDG
VHQVRGOHNG)XGHKHVIXHUMLFRIQLWIPREFLRRVMHRQVRULD®GLIHUH®RHIDD W IW TS LGB 0 Q RV U H V X HRYBHU X H 3R
SXHGHPSHREFRB SDVRHO DR UBBRY DV

/D3(0VXHPRIPHQH@WUH KRUDBWVSXHOVIXHWDPRQTRIDIX @RYRAKHGHXBHULP HQWDW RV
LQPHGLDW R® HW UDQARUDHF W L Y\LGED[® F H U E D5AHD R® Q W R@ DNL F X @ $HDF L D O IHEM\QHV L I IGFD ADIDFE LR QH V
FDXVDRANSLVRGIHRY SXHGBRUBHVGHKRURDVWDUIGRDVDOJX @RVROHFHVXKWIBPD@BEVSDUD

UHF X S WUDIUYGIKDX Q F L R Q D PEBI\DICR

(CB(0 SXHGHUHVHQWRERH
® 1HFHVLGI®SHQ®HIDFRVWRENWF D GHVIE XK QDFWLYQBDIG
® S5HIJUHW@PDXWELOLGPOBYPIRGIMEHVDU GRKOORGB/HY SXGHMSLVRGHRYIHUPHGDG
® AXHMO®N QWREDVHFDORYLKRHORHQWEUNG@HYV S>XG+HY HD OW]MWH R Q WWHYWDMROHUDEOHYV
¢ 'HVUHJIXOBPRIFQ RRFD® ELGNW RP SR UW D FFXDQVER/ XSHUUIRMPEUDGHWHUJ D

"HVDI BWOHFRQRFLP/ARMQMW R HQ X G® UH GHHER F D E X ®D DIXRV R F R Q RQHRHAL DEOLURDE H Q WL H{SD b @ DU

3(0 (VSRVLERKRIHODFLWRQHQWRPR®FWLY LG HGENVQWH U VR @FRWS HV F U VEQV L P LIHPWRS\L B RVARRP H
GXHBEXHURRHVWRI\FDQVD GRS DG UFXL G D GRRHIN WIHRIVOMHH® RSU L P H H BVR WDDUW U REGHIMD F H U E [GAHD RY
VQWRSRWWIXHU]R /RW«GLFRNEBQHJIX@VBH F | LFD/AR-EQWHS D U L WIDUOG ADRW Q W RB 6@ W U H DIO\DW D U
IDPLO\LARQ VL GHUDRAX L G D GBHW @ AW LY L GORAYWRSDUDE HQWERWFDHWODFLRQHYV

)DFWRGHVHQFDGH®REWOIRWI(0
e SFWLYLGUDESMHM-DPLQWMXJIDU
e SFWLYERDGLWIHNWDUBBFW XUD
e (VWWHWPRFLRRHOBDLWDFLuQ
® (VW WRWYWWRYVWENNHAFRWHRWRGHKLBXUDQWH RSBNORQJIJDGRYV
® ([SRVLFRLRRLHQRWBQVRGBHMIOXL®XWHPSHUDWXUD
SULPHH@IDLFLMQ
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5LWRRHVWIGH BIQHU SDUPL RV
(FRQFHSW\WRREHBHUJ«\WKARDHXGDORYL:RWODYPLORMRP SUH@DHPSRUWBGFLQOW H QG M Y WVBHRR V
O PLWONUJ«\8HBUR\RQDOHMH VW UDVEHU LY@ RE D@ DSWDUMWDSE HVDUURBOREPLFPLOL®DUFR
GHODV3 HXQDX BWLO

S5LWPRPHQWGBHVFDRQYWEXUDQ®HHV S)XGHD DDFW LY LSDEWWHY HXBYO

3O0DQLIHWVSH PDWDUHRVMWHPSRUL]DS®RIDHKG DQL3BGHWH QBDIQWGEHIN X D RW QW RRPSYHRUHQ

3ULRU (QRDMAW LY L GDGHVL F B QY WHING [N @GR H UL QLW D
BRVLFUHFOL@DBRMWBXINGHG XCEDURMNWRVWH®YBPHQHUJ D

BUHYHXQWUG VRMH D VEHE HY ¥ DV IRY H QOMQIWGERYD F W RHMANU H VIPRQQ\RHFL S RWM HP FQARVGVDHWW FRODUHV

/RWQL3RKHGEHBQHILFGEKUMHIDP L MQWIDVERPRUEILGRWQHUBR PHGLGRAHEDWH U UX W LTQMMVT X L O LEDFWQL YER@ BV FDQVRYV
UHSDUDGRUMRR QLW RSUHBIBJ HF X HRFU B DX IMG/MHIDS UR S LSCDGEDL 2 FAD\R URN G R O H V FIFXQWIHV@HBQ S D F LGSHB BUW LA RSP U
GHVDUUROOR

(&HQWALRNVHRRQ XHF UHDXCEUHYHGBRLPDI®E HV F UALE(9 \ OB VW L P X CPIHG.INMQ W@ D O RS V
DS OL F D FGIR@HHV « | QQNEDX H G/HHXIQ B H U U D P L\@ MOl U D S\B LFP S D BW QURSD F L H Q@ WD P L OR.O V

SUHV HQ V0 RUROIFH SSHRWW L P X O BFL pQ

/IDYLGARGRFEDWHUYLYERQO 6)&

$GDSWD FLHRSHIE "1V D ¥3QBI G D G
1L3RYHTXH3®WHD D3RV
® SWLMIRBYYVXDORWMHPS®R QI$W J D W LSDOMQ V H FRRQ F H SBMR V
® ULWPR &UHH/SDFAJRPRGRRQOXPLQIXIDNHOHPHQWRDMDQWH YV
® 2/UHHHSOLFDRAHR@HVIGIDMUSRFH\GMWFDRGRFLEQOMHQWRHMR U

I1L3RNQHGDHGVFRG@MHD D3RV
® 3UHVHEWODUDPLBGWDXLPLARMYRHGDXGDBERPSOHWNWDU
® DQDORBRWMHPSPRQBRHQHUJISD UDQVHIDWLWPR )RPHQWDU

® SDUWLFLIS@AERQVWUXGHKBURSNRWM PHUJHQFLD

$GROHVFH@WRHUGIN D3RV

® )RPHQ@WBIXWR Q RIRH® D Q HEID RW QW RPHGE H V D U GRIDVOMRU D VEHIL L IWP@&W UR G X]FD
® KHUUDPLBQWDMWDDOUHWHIXLPLBEN® ODUHFXHBEUD \DFMVHQGHGFBV QWRPDV
® 2|UH]FDOLG VRIEMMRG/H VD IHRR F L R Q\D/ARHF\. DEOHBI BHVQ | H U P H GFDLGIHM. FRORH Q W H

® UHODF IVREH IVGIH X U H V S HADBQ P L W D FHIGRHQUHW \B HIBR OHV FHQWH

® QYRODPPRIVGROHVFH®WEDQLILBHFDVYH Q K HIGQ DAL WARAG L FHYWMH Q H FRQ | L DHIDD XWRGHIHQVD
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® 7HQJIDF XHQWMRBL F ®RWY P R Q BIQIHDDV/G R O H V FIHQIHHQW W UP/AXCFE ID\G R O H V FIHXQRHOW W IHABIQU L P HQW D Q
HPSHRUDPIGH) RMRQW RGEBY0 LQWR O HRIDWR VB WWE D GFRPYWRFH@WRY DMUHYLE&XUD@WHFOR
0 )RPHQWBWJIXLPLBERK QWRRQM ODFREMLFORQVWERDGHQWSEOLWDRQHV
O 'XUDQKMMMH HPBRGXGFHR UPHUR D FWIGHP D Q GHYF W L Y\LIBXORGH QMOHS R\ S RWM H P SSQAR J U DBP BG/HG H V F D QYIRS X JOFBD U B

WUDBDWRSBUPXWRPHVFDRARHFOLQDGR

O $VHI%LUGINMNIWHRQVL®SRNRGLFLERQUHWLVWBRW 1QRPRAVDVWRFERMRRD\RKLGUDWBBHFQVUROLWRY
SUHQGBRR P SUHWRDQW LKLVW DR ERRWHVSRQGD

o (GXTXHDGROHVFEQMDRLOXEBVWRQWRPRE VLROWQRRNVLIEGRUHIJUHRLURFDVR
SHUVRQDO

*HVWLRKDOORYV

&XDQERQL:RDGROHVFNQUED FFLG IEEN® OD W H Q BLHIEFH Q W UHDQ@HWHE D Q IDHIG X BIBLYY W L P X O DIFDLYIRU HE B U
FRPRGLGDG/RWWFFLGHQRYREY HQWRYG X FWXBWDHAR O pYRERWL R OUH ¥ SK HVSFOBU HHV IXHU R
SXHGHIUVLFBRIQLWLY BGMHHEQ@WHWDQWH

"XUDQW® FFLGHQWH

e &DQFHOUMHSURJIJUPPDOTREMU YQBVG Q RER@FAX\GLFDV (YLWDU

e LQWURGXHAHYRNGLFDPHRWHRUYDSLDV

® QUHHQWRER®R FIDVWLP X0 REKDE LW RAMAMXQND DQ TXUBDBFD

® 3HUPIUXDVLIQBIYL EGHWNH QL3BLGMYURSLIRWERIHFXSHUDFLUQ

® 2/UHFARPRGLGVGER S®HDP B XD YUH | U L J HUALRGH/L JH OCUX LGIRARGH O HF W U RDRWWARDO L] D U

® ORHFHVIGIBBYFDBRRS O HWRRH\HYDVIHMXUDFREWLYD /LPL VWL HPISR QOB DQWD OO D

® \ODQWHUDIEGEPYMRL*RYVWHEDQV BGRFRQHFWDGR

OLQLPL®DYHPDQGLRFLDOHYV

S5HGXPDMSHFWDGHERBSURPLRRLBRPXQLFDFLUQ

® QUHRQDRQBGH URWHMRALE@ DX K RPLHP EURD DD P L @ HDX U GHQEU L Q ERIUG DERNWHM FHVDULRYV

e ([SO TXPOKNHUPD CRALIJRVDPLOLDXH®QL3QHFH\GHWEFDQNA®VRUQBO X\ H Q&R U DVFERIUIO
e 2|U«]FPORHUWMHQFLOHDOELFXAQ QR FH WLIR/OH &/RAWDXEQENR VWL VS X DFRRSDWLDQTXLOD

® 7UDQTXDQLFR[SOLFE£Q® MO MG WD W H U DFRFFLIHIPFOQ 5 D U QVHHF H V BBLDDO W H Q PlyBQ FQ RKQUHFK D]R
DVXVHUHXHULGRYV

BUHSDXUN L&D SR\REFDVERHDFFLGHQIWIB RIDROBIVFXHOD

® o HE LKEMH F W URVR QX FEW®! K L G U D RIDFD § Q@ Q8-DW D

® ORRVGRDXULFXEOR@BYFHODBRLXQGRYFDSIDUIRV

® RMRYDID&WH/ RO

e ODQWRQGHVRHWHODMDQWH

$UW FXBQVLOBRYV X HDER RDHHH O X FREM HVR RV L H W U W\ D FIRLIR € A X L FSIRHFRRY | X H U TR

® /[LVWEPHGLFDPH@ESRYBYHDSURBDEGRWYWRPRPFREXVHBORORGWLVDXWRQRP D
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(VWUDWBHERRXQLFDSDUMPLOLBYVRYHHGRUHYV
8QIFRPXQLF IFFOLMQM O L @D BGMO RYL3RWD GROHV FIVQVQKMAE B F 8 U H Q GLIBRM RIP SRGHUB B BFD QHMRBI Q IHUPHGD G
FRPSOMIMPISUHGHFLEOH

/RTXHORYL3RWGROHVFBRMWGHIB® FLU
® 1RPHVLH@WREHURR/  uPR[SOLFDURR WRDQVIFRR K L
® WXYLWUHFRYVWRDQV IFRP R HVW X YH®HU PR
* AXLHKNRFABVBWHURFXHUGRHGHMD

/IRTXHORYL:*RWGROHVFHD®HEHIHFLU

e /R\QL:RKHI[SHULPHIWSOSRXHGMROY HIRVYRIP X QL F DR\PLQRF D P HOMFH SWLY RV
o (VWUIHWLHK®DHVSXHVWALRO QRXEB HVDQYIRQDURVHU D

® /R\EDGUGHWEHQWH U SHEHWDBI@AURYSXHYMQOVRGDODEODQFDSDRAMSDBWLFRER U 3D GBGHIVXHH QL3QHFHVLWD
GHVFDQYRHGLDWR
o (VWRDPELRWRPXQLFIMPHMXGRGLFRMQLRIWVXSHUBKPEUBGBIQHUJ D

/IRTXHORS/D GUSINHG IE® FDORKHP £V
® OLKLMRHQHDIHFFPRGQGLFBKURYRBLVRGHRYLEEHY QWRBBW DU GHE/BYGHODFWLYLGDG
® 1HFHVLWBRPRW URIIDAWP®L P LOVEDWW L P X CHEDRHNYQ WO PSHRUH

L4 IRWQFDQVDUVDL SIHQR FHV L WPIRFGRLY L& DRW PEDF X ) RSUHVHQWDPRV

/IRTXHORSDGUSINHGIBG FLDOXKLMRV

* (YLWHSUHGBBHSFIXIQBAL* QRS XHGEDUWLHRIISHWLY L GQEHM U HF DWHQWULVWHFH
* TXH)RSXHGDWODLHYVWQW HRHFH QWL HGEW R XHUGRF H\GLHAWEF D ®RD WR U P D GOLF H

® H[SHULHQREPHUWR VWL FLHQBRMHFHWHWRV\ELEHQ

¢ $\XGBHORYL3FMWHSDVBIXWRHVARIQIHUPHGPBRWBHIL@EUHDQHUDYV

* DOWHUQ®WHYBRSDW W LFXSMHY S HOWBQP LWDBIHR QHVSIFRQRIBIR OR U

* \ODUXVWUDPIFHI XHHDILURBBQIHUP HGBI&/ X XO KR QVLGUNERW

* DSR\RGH F X DIB/R& G DRF R Q H FAYRIBUNV URIVE RMH FW D G RV

4X«SXHGIRRGHOMRIURYHHGRUHV

e SHFRQRFRIDWX U DG BIEY FDSD FIGWDBY W\HY D O LGE[$ HU L HBQH@ILG R
¢ )RPHQWBMRHO DAL WUMIWE@®DSURSISDGMXGHVDUUROOR

® $\XGHODDPLORHNOLEBQIHUP HBIDABN FXHBYM DGRIDHPLOLBURSRUFLRQH
* QRWHWFUNMKB®BDSWDFSRQFR/GFGHYVFDQIDR[LELIORGDGL D

&RPXQLFDEHQNHHRDDPLOLD

® &UHHHVS D BILEWH X L FLIRWMX KD RYL*RM S UH \DHRBD P E LIRYW XV QW RPDX@LPLWDFLRQHV
® 'HVDUURIOOMHPHDQF LOH R YLV WQXRQ Bl V FDEHXD O *FuP RIVWHXN QHUKBTRD" 5HF R Q RORY

¢ VHQWLPLGIYWRINUPD@RWQWILRNG X NIREOBRQGLEIAKHUPDRRUIJDQUMKQLRQHYV

® |DPLOL®DURM X VODES H F W DMJIHWIS\R Q V D E IGOXLEDQBAMYH U "R G RN FLOHV

® SWLXIPH QJXDWSH U D Q BIHAERY D OV. R BVIDIOX W X UR'W D PLRSW H Q G LTHXQEIB\R GIDT X W X X HUBH LH PW M R U
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&RQVLGHUDHRVRREVBUHYV
/RVQL*RWGROHYVFHRQN 6Y&R&29,'SURORQDPBRX GIR) I UH GWDQ HLD QLI L FOMIOYDM\WDU W LA GSD U

HVFXHOD 6 QWRFPR

FPR(0 LQWROHRDWRVIAWLXQFRIQLWQYE BB QW IER O W H U U GCHIDX HAR

GLILFXOWDVL YR D&« PLRDW HQLGDG MR U IGIHIQG DRWUR

IRW«GLFRYHGBQR\DODDPLOYLDOLGCBYERYVVDI RVRIBBOGDSWDFDRQRSLDGSDYDQHYV
HGXFDWRLOIRWHUQDXHRSRMO@DOGBOLRLORQHIGEHOLVMRFFHIWREGXFDFLpQ

'"HVDI RVFROBBRXQHV

e $VLVWHICPFLWDH G H
e SDUIRQFHQWWIBW

FREOBWRRINVFWEBDXGLILFREWDWLFLEPGUMWD QWH VIXQFERIQLWLIY.BXOWDG
MUEH B U P D PIHRB U R F HM®HBRP SOHMDV)DFWRGHVHQF D G H GH@W H\O D

¢ HVFXHODGIROXPLQILRLWE UDFAEARBO UPDQWHIQWOBBRDVLWGRPSR ,QWROHUPDWERY WEWEKD WD G
¢ SDUHQW BIQVEH V F UL WRLRIRGDUWACHD V H V
e )DWLJPFDSDFEGIMD QWHQBQHUGYUD @\RKRG BVFRODU

$GDSWD F IHRGIRD BXWHNO H V
/RS URYHHGRUHG\H BFRPHQX®MDQ R,(3GHSHQGLEIE®HFHVLAMGHY LGXDTMMXHGHQFOXLU

fUHD (MHPS GRYRSRUWH

$VLVWHQFL

D-RUQ®W FRIDMG X FKRDDIUWOHR[LEOHWLFLBYIFQEQUQLFD

(QWRWHRSUHQGL]

2B R GHIYS UH Q GU HPVRWV@Y W U XHFEHLEIR)I [RH QH @ R V S LMWEBE® BIHRH V F D@ VR Q TH@®R/ F X H O D

$SR\RRJIQLWL

YR HPSRWHH[£PHQHWD U HFDW GW U D BDHIMRX FGE B F D GWRM QWOIVWUXFFLUQ

6RSRUWHFR

$FFHBRBVFHQBRVWD QDA QB EMS R UWDAL H QXWRR/HKQVLOOHBOLRRBEOBNK QD

$SR\RHQVRUL

D*® | D& W/ RRS UR W H FIMRGLMVL ¥ RF L Q DFHIGUQFD & FR @ D MIVWLP XODFLUQ

ORGLILFDEHPRFWLYLGI

G[HQF LG G XFDRTVIQED V F D G\DRND P L QPSR U W X GIHGIGBLHIP S U G 8FR DYBIUDY LWROW LW X G HV

+HUUDPLH@®WRNXQLFDF

LEQOLFDFERRPWH[WRFFLBE@HXGLRRUD WILRAKDOHV

&ERQVHMRUDURYHHGRUHYV

® 2IUHFGIRFXPHQWBFLDWQEHVFYLQW RPOXFWXD Q@@HVHYV LGHGH[LELODREDGHBODUDY¥REQHYV

® 3(0\DFFLGHGQRWW

HUDRDHWLY LGB ORW LIDH J XDIAHRA/T X L SRM- R ODXIHDW G X F D FW |R@ DM VD

® SRVLEUNVMROURQRJUDHMDY WX G LEOXQWHUDO DHN F X DD YV QOB H U V RGHB R Q W DFRABRM H P SKAR

® FRQVHRHQRIUPHX
® UHJLVBHURWRRI\DS

BXHGRPXQLFOHYXODUPROWRWDBIWB HKGDVWUHB8RIHUGDD WRLR
UR S ISDGJDE G DE&H@L 2R
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,QWURGXFFLUQ

/D(0 6)&UDYRX\JUDWHIS U H V@BV RV W DGV FD SDFE LR | X QTRVHH Q FXHQWWBG GLFI(QWBBFLHQWHYV
V X HCHVQMRP S O HW DPRIQIW € BIGROAMIH FDPMPHQX GR FD S TEAWR O MOWDIXH YR QLBABRYLP L HRHMBRDFWR OXFKRV
UHTXLHWHYWFRRGDDFWLYLEO\GHYH BLGIL DI FRPRDED*AOLPHQWIDUNVMEBEYHXHGVEDBDPBIOJXQRYV

GHSHQGHIED OLPHQWRMRIQREYVWERQ | L Q BI@RYE D E L W IRAMANAML O H Q FFLIRRAVEID H W D P FNQOATBGHRM Q G R

$SHVBDUBOB[WUHFPHELOIOGRSGFLHGRENV6)&QIUDYRX\JUDBSH UPDQHRHG W L FDIRHYQW BPOHYLVWRRGL R
PHQXGGROHM QRWYVEBED HAD O L QW HRISUAHONKBDRG/HV HV VOLRPXCH H Q HUWD YGINI L F L HQB®UIDWH Q PkGQ FD 6L Q
HPEDUHR/ WRD/FLH@QWRMUHFHQHFHVER®QIJHQBISR\R«GLFRPSDVHIYRIRUPDGR

%ULQDBWHQPHMVIREODH[UXEDPEGREDUDGLXBPRPSURPIVEIR QDM [SHULHQHERQ REHDWELRONJLFD
GLVW L@ KYDI H U P HGIED SWDWXSHFHVLGURHXYQGDYQ W H Q Fll L BDH T X LIHRIGY WUXLHWGHF RODERUDFLPQ
HQWWRSMURYHHGRDWW QBIULE® DO RDTXLSRVDONGRPLFLORKS R\RVP L O LRGHEX LG D G RUBGW R V
(VWDVRFLDFERBGEHXGDUXSH ODED UU LYW « PIDER Y G H M DGR WRIVF L H @ WIDIW H Q BLXUOD @ WHKW L HP SR

JDUDQW LT @GR L BV H Q BIHMS H WX RV HEQG L Y L G X DXOH FDUGLF H Q

&DUDFWHUFOWQ FBHN® 6)& UDYHP X\JUDYH

/R\SDFLH@WR@N6)&IUDDPRHQXGRHVHQWDQ

e 3URIXQGHELOLGDLBRFKRIMARSSXHGMBQWBDUVKHLGERP HMLQ\XGREFRPXQLFPENDKDGH
HVIXHWRMPRYV

® GHQVLELOHGURH[WOHMDXHURQLB® DFO/RDPELRWHPSHUWYXEOXERYLPLHQNRD E LW BMH®EQRY REQ U
HPSHRUDPIGHQRARQWRP DYV

* 'LVIXQFERYQLWUDB\DSDFLGO®HGD\E @B HP RULIDSURFHYVDPSKQ@MIUEYRW D E O HP HFW!ID G C8Y( 0

® JUDYRFOXVRHTXHERIXHUM.FRIQLWHFRFLRIMNHIGHVHQFDGRIDBURIXTERS X WH P D QR V
PHVHYV

* 'LVIXQFUPYWURLQWH\DWBZDPLHEEBSUD@DVWURSBOBMLTHUVHQV L 5 X6 GAEG X VDUOLLLP H Q WSIRAL 1 Q
VRQGD

* QWROHUPWWRY WEWRIKD QB DSDFS B DMBR O BRY WK U DX LIBHFHYFOXR®@Q D L J HHOM Y DG Hum
FDEH]D

® &RPRUELOLRBDGW VSIFHVX\HQIER G U RBRBIFWLY BFHRRYW R FARW UD VW& HHWRSH FBHIRSHUPRYLOLGDG
RWURYV

(VSHFWHRIDYHGDG
® (0 6)QJUDY&HRQILOPGRVOIXHGHROWBQRYHUVDEUR@RDFWLYLEDIBYWNHOWPR@HVFDQVRO 6)& X\JUDYH
¢ 7RWDOPHRVWHIHDERPMHBRVLERIPREXHKD EOWRO KOWDXY ERP HIO L PH Y WRWVERIN X LHXUHG DERFSOHWR YV
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SWHQMLIMFLHFERONG6)&I UDYRXIJUDYH

(CBDSHOQGDPH@GMDIW HQ FAR®SDVLEEQW UGB DFLHQWH
'HELAOR XHVWRDFLHQWHVDOPRERBWHGBQL\DWDW VLIVERQ V XOWRWKIAR FERNE @I Q VDAVD OGO RAPRGHONRUDGLFLRY)DOHV

DWHQFLMQ

BULQFLBQRYH

® gRQR]PBDFLHGWGEG/HHQFXHQWDW H Q BLRIRL F L GRIOIH O H WIREX G G D P H Q WYDIDHARBR V L E O H

® tRQUDBI[SHULHGR®DFLHQMAKROD FLH QWYX LG D GRBGR QY H UHAH (SR U W@/VS U R SHO! H U P HSRG
QHFHVLGDG

® OLQLPL®DM[SRVLAHQVREHBRPIDXHYRQLB& DFWHR DJDQFHERYLPLHQVRVQFXHQMIRYFR\BWLOQB W

® DSRUWDFGR®BINLHQWHOXLGDGBURY HFIRE YV HU Y D RAHRXH ¢ DSRUO. Q LP LHDDVWRHQHUGHED FLHQWH

¢ 5HVSHOWO&LPLWDFHREBH Y« WIDRPDWHQDDQWHUD FEURQ$NU P IOMBD D QL IL BDHNIQ@Y L VL & IDP IOWM £ P HQHV L FDRO\R
HVHQFLDO

/DLQDFFR@BYDVGHRSD F L HQ WHYWH P HQ WHW GIRXHK GD * RDDW H Q BIHEWHSURD FWQEFDXBRVQWHUYH@RIRQHV
OLPLWDGDYV

5HFRPHQGDFERQHEWDAFWLFDV

'‘LDIQUVWHI OXDFLUQ

¢ &QRQILURFM@LDIQuUVDWEBRYGHD B LVWRWILDO L DRM RW KWL BBV D GHPLDNL R Q B ®HG L F GRID DQWHULRHPHQWH
,QVWLBHWMWRLFLQRWKULWHURRYVHRAURDGLHQXHEVORMILWHUHR RVHQMHUQDFERRGWAR SR UF XRO®D Q
GHVFULSEMpRWDGODBDHVHQWIH B HU P HGDY H

® (YDOXDDIVFWLYLGHIBINGHLDUS® EE£VLFL\QVWUXPHBOMWERASUHQDAHFHVLGDBWY Q RLRQVL ®ORWHUD S HREWBUFLR QDPORE[SHULHQFLD
HQO 6)& 3(0

® /LPLWDFLERE®RFXPHER@EXLGDERY XWRWDSDGDHEY SDOBRBXPHQWRHBLMFDSDFLGDG

® 5HDOLIDMHE®PNEHWHFBIHIRPRUELOLFROB®BH\GD&BR/ 60&$6IJDVWURS D QHWMDD BFFLHIUNYGAIRGVQ RV

® ZQRQVLGHUKDGRVD PGB LFDFEBQHVOHOHFFSRRBEBEDV

(VWUDW B HLIDWW L pQ

® 3ULRUDIBRIQVHUY mFHQE® UJFBOHPHQW HWRRW U\LFFMOR. P HREHY | X H 6 MR L HHBDV & W D U MGHVRR/X Q L F IEFR.Q GliD
SDFLHEXWHH/M D YNXQPHFHVLGIBKYGW RFDOL]OWQWALRV HRRQ QM BH/ XSHUYLYBQVWIHDFL G H G RGOV 6) &
&RQWIKHQHIDPLBEARPXQLFDFRBRUNWHYWF  $SR\RXWULFHR

® SRVLEWLOIRQRG®MN O L P HQ WRKEIGULD WIDFW W@ Y FIQIRYBRQ HFHVD ULR

® (VWUDWBMBELFDFLUQ
O 8WL GBLRAHE Y M\DOVH QWPR/P LHRR @ QB R VEY M D XP HQWHQWDPHQWH
O 7UDWDBUWVIXQEHWORHRDQWROHRDWRVIHEOARPRHIO& $6FXDQBRBRVLEOH

¢ J)LVLRWHDOGBEWSDUOD JUDYHSONRBUDQEBRPRYLPLHDWRNMIRVRY HV R O HUDH KD E L O L VIDURH\IRY DD G X-DVOV £
FRQWUDLQGLFDGD
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e $SR\R H/DOREQWIVOL @MHV R U D PEBI\OIERR @ U D X$IDUD U R QMEDLY O D P L BGW RL O IQGBIEU D
SVLFRORJBDDHU P HIG® G

® 30DQLILFDFDRID)RPHQWBXYPSOLPLGHOBDER UHFWQWLVLOMSOYV ECHVYHIXULKGEA&RIDORWM VW HFPHD S R\KRD U D
FXLGDGRUHV

$GYHUW HQFWL FD

/RVGDFLHGWEWN6)& UDYIRE[WUHPDGDPHQWIHOBWWHUY HQBIFFOENRYLY LB SBHINQ W HPHILW RV BLUD O
SDFLHRDNKG D DIORED*RSXHGBEVHQFD GRGDIFDW D VWUGHMWHULRGERW H Q BLHEWH D O L AIRBMM U HSADH FD XF L i Q
UHVSHWOIWE RD GH®D FLHQW H

$ERUGDDAD U UHWIDMV «PLFDV

/D(0 6)& UD HHS R GHI R I X QGDYVX GIENG L VW BPIDW H Q MIDU@L W D U L D

® )DOWEHGXFDFGE&HRRIUR Y HH GRRMPK PV G L FRX'Q DD HADH Q V H 3 DGR UGFHIO 6)&JUD Y H

® 0ODOHQWHQWGRE@BH DOKGH®RJDIYHF MW DUDFWHIULYJQ H D AOEMH L HQ WHIYHR/P RFD VB W) HJ O LJHOEDLQGR
DS DU L HGH OBIBDU GO B QIHUPHGD G

® )DOWB/HUYLBIGRW XD&BRARW JDQL]D FILHR @HI\Q PlGQ BR P L FL RIGHUX.IDG DSROL D WY WR QX L S DSSIMUDS R\DH V WRD/F L H @WHD\Q H U D

VHJIXUD

5RGCH®URYHHGRU
* $ERIBRVHUYLF<«RVFERRPLFLOEXPDQRBRRBRVLEOH
® /RWHUYLEHRXLGDSROLDWXMNBMRAR«GLFDPHOHWWHV DS OUWRY VSBEODEBIRDRFLHQWW'E D SWD FORYSRABY USH U V RRDY
GLVFDSDFOQBWHI YLERRVFLOUBUXRNXHHB URIH YV IPR@GDL @R J D Q\LIFFHW HY MWIRS/R\RB\H R U PHU R D FWQ WW\I LDO RV
® SURIHVLRIXDUHURNGRPLFLDORVUDEDMDN&RUN®RHEDHBWHD O L GGIHGBDVE ) &
¢ 'RFXPHQWDBAVFDSDFLGC@REHRHRMBHM FLSDWPS R\BIO® FFHYRRWHUYLFLRV

8QIGLVWLQPISRUWDQWH
* /RWLIQBWHELOISGEREXQEVREYLGHGHB JOLJH@BIHYQXW WIIFQRRY L RO®DG H U DFFRLPIXHGHA 10 9mD U
JUDYHGBIE QI HUPHGBEXDD O®HIX L GD GRS U R | H V L RE-DECHIBYF R Q RIFMGED VW L © B LEIQR W MBI QDORSD F L H G WP
ORRXLGDGRUHV

'LIJQLGDG
6lELHMD HF X SHUWRMEB®FRRP%QDWHQBIHIGRMWYSHFLDSXHEBMROBD OLGBGE GUH G XH@MIULPLHSUMR HQLU

HGHWHULRUR

/IDVSHTXH3DIVQD QFILMS/RUWD Q
® 3UHVHODQXWULFULPB® GXFLU
® ORWHVHQFDGHQHD@WRHM. DO HV
® &RQWUHRG®PORU
e 'DUDORSDFLH®WEWREW M QW RUDIRB/H F LV L& MM Q PlyGQ F D
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SWHQMLUDFLHFWENE)&IUDYRXIJUDYH

(VWDQWHUYHQHMQDE/B DI L ERE OMMRIMVXIQ B QI HU P HIBEDUWGX P DGR UD

/R\SURYHHGRHHB\A QU FRQ G L | H U HH{Y MLWDD R U GLOYMDWH DW L PRR Q HRDMUH Q Kk QHJ D UDWDHE D Q G ROMIRBE V
YXOQHUDEOHV

$SR\RGXLGDGRU

&XLGOIXMQBHUVAERRO 6)& UDRRX\JUDHNXKQDHVSRQVDPEVXPDGTRUWIXHGHKSRQKOB QRUPBUJD
HPRFLROBOFHFRQuUPSBDDRAXLGDGRBA URIHV L RGO NWBIM XR\G D P H Q MFDROQ RIFSHDS A0 X F& B O
FXLGDGRIR ®RD F L 00 BWD I Q BISUIF L H @ MQARD P E IDERE V H URIDRE L\RYW LOUHRP R Y BW H U Y H @RELHRARXH\G D V
PDQWHQBIRIQW L Q X QEGVIUBNL V LRI\ F D V

/RVSURIHVLR@DMUO MO YHBEBEBEVHPSHS@D SHRSRUWDQ W H

¢ 5SHFRQRFB[SHULHIHORBXL G D GRYUMYW HQ GIHEOWBHVSRQVDELOLGDGHYV
® QFODXQRAXLGDGR@HBWDQLILBMFDMWHQRLHQSHWDmGCRR QRBEAHID FLHQWH

® ORQLWRIHHERBRRW D P LRIG)YHRG RFEOXLGD GRU

e 21UHFRIWLHQWDIEFH{i QY D F\RHIHWL\FR RIVD®H W V SRG R/ D OKIEQ WOIBH F X D G R V

(VWX DQFOXQH HF FIGIHG L FYAI5 86 8 WRRIERV W U D VEHIR DX QL F DFR QY HOMHB RFXPHQWDFLUQ
UHFRPHQGDSURPWYB NS R\DORAVX L GD G R HHYL FDID RSU R | HV L RUDIANWDWH R MYDW B F F IMMXQQRRRS V W H
FDS WH®HRP £0 RWL J X L HQMAXWSAHRVG ARP S D U VB IL UK W DPRIQRAN LGDGRUH YV

SHFXUVYRVRPHQGHOSOBHENS R\MORAXLGD G BUEFD/FLH@PRIQY 6)&IUDYH
&UPR/HXQGLSORPEH\WLIARFWPR XL G DGIKIQS D F L HRR\QE 6) &

DO REQWIHBEX LG DIGRRFOW HWR

EHPLQWHERED IXLGDGEBH6B)&IUDYH
D*X MHHFXUMRWXLGDGRUHV

E7UDQVFULSFLHO
GRUDEDFLuQ

SHIOH[IGUHRLHUUH

/DDWHQPSIDFLHGWREN6)&IUDYRX\JUD YH T X LYQUBIRRUG L QBRO|LE HUDWRRSU R |HV L RGID WHQ FLpQ
SULPDORBURIHVLREDPBEOXGRPLFLORRXLG D GIDWPH\D L DWW N E GFHRFOHDLE R U DHFILEEQ R WGAJIH/ FLSOLQDV
JDUD QWX HIDDQHFHVLGDHBRODFLH YWIDWLVIPRQE® QLPBYWHUUGSIFX PO JIHOW ISGRD 0 3G UL R UQDD U
FRODERUDGDS@ D W HQ POWYR O H UG IG8E0LAOL H\QUWHIV S HOBRE S O EIVMRO RZX B\ D F HOpIW MR IHUPHERGHP RV
EULQOGDWHQERQVOHIER®S D VLYH VWRMFLH@WHNFHRQEUJHQFLD
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SWHQHILUDFLHERENE6)&IUDYRXIJUDYH

SHFXUVDRALFLRGEDWEVRYHHGRUHYV

ORQWRHADO $WHQ MLDF L HERNA 6)&IUDRIPX\JUDYHHDOWKFDUKWWSV
SXEPHG QFEL QOP QLK JRY -
vﬂr$WFQFEMIFUTWWRTﬁHFWDGBVHMHJUDYH%PHWWSHFLDO
*X 5 HO W H Q FIOI QERTR FGF PRIFIV
KHDOWKFDUHESORUEBHDW L PAIWNWHYHWDHMHFBB®ETHQWY RWPO

X FGDY i3) Y RJUDKW WSV

ZZZ GLDORJXHVPHILI®RRRY XN HP H
TGHOWLTOFDDFQHEO W HQ G HADFIHGD 6)& &HQWARVHRBU @MW WER WHPD QKR U Q H FZ-8FIR B W RQ W

XSORDIGWHEDWRIY L GEHHHQWLILEBERRQEBMADEXLFLGDROWEH)E SGT
FIDG X F F LRHIBIXWIRQJIX EHBRHEWBDOWKFDUH

KWWZ¥Z PGSL FRP
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,QWURGXFFLuQ

/RVSURIHVLREGMDOHKDELO LLWBPXOBRNUD S HRFWBUFLRQD ORY VLRW H U DN BWRIDW O B HEDW Q J XE®HHID E O D
6/3GHVHPSHREDSMDWDPHQXGPVDSRDOOWE OSRVRORIDFLHEREQIHUPHGDRHMFORFLDEQWHFFLRQHYV
FRPRO 6)&

$X QT >X0HRW U D W D P IGHHOMKFD\E L O QWHDXAL@O 6) &V R €V HQ F LSIDAOEDVX G DORSD FL H QVSIWH QARQWUROD U
HILFD]P HQWMH HU P HEOLI® L F D

/IR\VREMHWS.Y RYFLSIHOBWKDE L O LWOFH M@ UD U

e 8DOLGHEHGGD

® &DSDFLEDUWIHDODFDMLYLERWHELDQDV

* VLIQLILFBXWWRDRPIDDHV WG/ DO XG

e $SFFHDRHUY LGB XYE FXUWVRARLDOBRIRQDQFLHUR
e 8RQRFLPLHFEWRUHQEBMWORQGLFLUQ

e (GXFDFLRPOR\RD UIAXL G D G RWAMHLNO LDUAH\VI R V

&'HVFDUGRJHVSRQVDEFL(ID—[QIEFG

/RVBURWR CRORKDELOTWRPB0QFRRH QWRR JU H\GLHIVVX H FJRRP ® RSU RW R F R OIR&V& + 2 3Q R/ R Q G H F X DSTRIMD
SDFLHQ@WH VS H UL P HRMH/SRIVG VI X HB TR 6HKDGHPRVWIURB®RYQIRTXHVUD S « F\R QFRNQ FLRRPR B V
WHUDSHDMHUBUBIAR® \ O HUDSDEW L YLGDEX$T VR QH UM X G LSHLUDSHYU V RIOPQ0 6)&R&29,'SURORQJIDGD
FRQ3( 1RV HG H EHO H QDOIRSID F L H G W@ 3/( DD X P H Q WWDIUG X D O FOHQMWAL Y L G B GIRIFR J Q L WAR'PR'R Q WHDQ
ELFLFIOWWDRLLIFD OW]DWS BUWVH F X HG R O D ESWIRJI U H V L Y B B WHJ WIHH Q VDA X HH V WARAKV R GSRAH G MBIUQ HIL FD FH V
SRWHQFLDORUIQXGILFLXQFNPEICRRWH UD S HKOHVEEDE D S WO D GHYW H Q BIDUEU LR UHQRLWBRODFWLYLGDG
DVHJIXUEQGHRX N HD G D S\WE QVH F HV L GDVGSHHF 16 fOmSH U V R0 6)& &29,'SURORQBERG®D( \ HY LWBHDOTXLHU
HV W U D W@ HS H QREHBDV | X H U G X D O

/IRWHUDSHXX\WYUYDWBRUVREORPO 6)&GHEHQ

* 2IUHIRBFLRGHWWHOHVWEKB®XG UORYL EOKMMWG D SWDOMHFHVLGIHIBY¥LHQWH

* 3URSRUPM @®GIYSDWUIRD QTSLOR PERBRSFLEGAA HFRVWDUNGQADOMX FHRLQLP LHDU

* HVWU¥DOVWMBIVHUDSWBIXUDSURS IS DAEASDFLHQWH

e (VFXFRKDDOLGH[WHULHIHIIDOFLHQWH

e 9L JL®OHAHUBBDFLH®X\UD QWM VL RGHW P VEBOIHD ROR\D SWDFSRWBIHYP L P LODAR OH VWHD® V
HVIXHU]R

e '"HWHF FG&IP® O H Va/RDMV | X H 3]0

* '"HWHFRMROQG LF IFRRPHVELSRMMHP SSAR/ |1 X QB XMGR Q it R IQAVDR O HRIDWY R VIEANRIEFCCHPHDO/D F L RFROEGARD VW R FLW R V
FRQGLFIER@RWFEQLFDV

® "HWHUP NBIWH T X L HWHD@ X D FR REIHDEL F L R GIVOH\GIHRA/D J HRG H U L Y D FRRGRH W V L R VOIWD R V

e (YDOXMBWSDFUERE L RIHID F L H\QMHD S D F LSITOUTH D OQ POBW L Y L G BDAH.\BIL D UASD ,GHQW O DR/D U

* DGDSWDFGRQSIRV IGHMYRWW HQRXGIEY UDBRYLOLEFDEGW HPHD ' R\@HFHV DYGERS\WDW H Q BIQUIQY H O

* GHWROHUGKEILML HRWHO L D@ G R XEHW D GR® RW QWRP DV

* .QVWUXIDFLHWQREHI® LWE D FW L Y\LGDVG F Q IGRRDRQ V H U Y® FH.Qu)U J "D

* 3ULRWIEFHVMRGAH X DOLGHGEGERHQFLBEFXDOTRWHBEMHWLYR 3ULPHUDLFLEQ
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&DGHURIHVLEAMED E L O LWDHRQESED S @ VW ISBIWRR P S O H P H Q W@UBLRH V W DEFHUMW H Q FERG@ R/ H5 HV F UDERIQW L QXDFLuQ

3URYHHG®DHWH Q FRLQ®L FoO L Q DWW H Q FHLW®H F L D 080 DI D

/HQJ X D®HOD EO D
3DWRORJ D

THUDBEXSDFLRQDO

JLVLRWHUDSLD

VSHFLD®@ LFDFL
| (VSHFLD @QVRWDLVY LG EXGH BN DULD (VvSHFLD @ QVRWILP L HQMDRI QR VIW L FD g ( QURIPDAQ He
$OFDQ_$9 GLDJQRW P LW D F RRRH)MV URD D\QI X Q 6 HEDR Y L P L HSDWR GLDJQRVMALEDWDQVWEHQRY
' MDLEFFOUQEOIDQ/L
GH RSWLPDDX\?:U? L\FZ?SR\D[I]D/FWLYLGD%E\I?PXQLFD QLFDVC
H QD DWD U B BI/B L GIL D U O BWR OGHHD D
3UELFWLFD GmmLG}lD%LD”Q FRPELVIXQF GRQBIRH O
YLGRFXSDFLRQHYV KDEDOBHJOXFLUQ
® 3UXHEEGHWHFGHIOHVWDU ® 3UXHEBGHWHFGHIOHVWDU
® 3UXHBEBGHWHFGHUMOHVWDU
SRVHW | X H LB SR VW | X H B3|
SRVHW | X H W3] _
e &HQWUBM@DKQFLIQLED ® GHQWUB@RRIQLWLYR
® HQWUBM@\DMQFLRQD PGEH@W &I D HD
ORYLOLIXBIGYDHTXLOLEULR FRPXQLFDFLUQ
FXLGBGR VROWO DBOMBFWLYLGBGHYV
e (GXFVBEORWQWRPDYV IXQFLGMBHIJOXFLUQ
RFLR
ODQHMRPELHRMHEVWERRGD ¢ (GXFBIGHVWUDWHJILD
® (GXFVBEURVBHTXLSRV
\DSURSLBDBHED 6)& FRPSHQVDWRUDDRAD |
DGDSWDWRGRMFDFLRQHYV
FHUHPRQLDV IXQF LGB HIJOXFLUQ
DPELHQWO&HWLYLGDGHYV
_ ® (QVHIHOLWG@GFODFW L Y\.GD\G ® (QVH3:DBRQVHUY®GHLUQ
PDQHGIR QWRPDV
HVWUDVGHEIRQV HU Y® QYU J D HQHUVHmM LWPRIJQLWLYR
o (QVH¥HVWUD V& IDLHR @ W UHRGDLDAUB FD D
¢ SHFRPHQG®WSWDWLYR HVWUDWHJILDV
DFWLY L GRREHWH O BIMH U { YID 0GRV
(TXLSRRRGLILFDRH®QHV ® QVWHXHVWWUDWHILDV
® | DFWRHMWUHVOWWDAWLYH@MH®DFLELQ
DFWLYLBBDGWRUXRYHUD FRPSHQVDWRUDBDWPRULD
FRORVQWRPDY DMXVMH® QW RVIRV RID. DI SURFHVDPLIKQWRUQ
3D S HH®@ .
UHVSXHVWDYV
&XLGDGR UHGXCRWHVHQFDGH®®QWHY HMHFXWLYD
e 6XJHUBIOXLIRADODSWDREOHV _
V QWRPDV e . QVWHXLWW UD VBBV
PRGLILFDFRAWEGWVLYLRBOGHYV
® $SR\MORMDFLHEGRWAWFWLYLDGHDSR\DB [SUHW.HQED|O
DPELHQWDOHYV
GHOPLGILDULD HVFULWD
® S\XGFRQDDFWLYLGED@®EHWBILDULP
® 3URSRUFWRIPIDPPHQWBRTHV FRPSUHQVLUQ
L4 $9'\ODRFXSDFLBRHW LU
SUEFWERPWRDVDMHQIEWRLFRY ® (GXFDORAMXLGDGRREWH
PRGLILFDPLH@WHR/US D QBHG XGR Y
PRY L OL]D PLRQIHXODIIHVDW D | (VWUDWGHHFIRIPKQLFDFLUQ
® GHVHQFDGHRMDMEWBWRPGXFDU
® ORAMXLGDGRREW®RYLPLHQWRYV \DSR\WWRRIJQLWNYRWHQFLD
DSR\DORAXLGDGRIDIPYOLDUHV
SRVWXMHIX UDPXGFR QD ® FRQLVFDSDFLGDG
® $\XGFRQBLVFDSDFLGDG
GRFXPHQWDFLUQ ® GLVFDSDFLGDG GRFXPHQWDFLUQ
H GRFXPHQWDFLuUQ DG D SW D ALIRQBIFL RRROGED v
DGDSWDRLRQBINL RERDG OV
HGHVHPSHRRFLRQRY DGDSWDRLRQBIWLRQDGD|V FRIQLWLYR
FRQBRYLOULGOGD FRPXQLFDFLUQ
LPSHGLPHRPXEBWFLRQDQHV
GHILFLHQFLDYV GHILFLHQFLDYV
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%HQHILEHRN HKDEL O LSDKR pa) &

* _QWHUDM{MIHQ GALFG®G DFLHORNGURY HHGRUHNKDE L O VW B 8MHQFH WFEWO D U I DWH F X H @WK M ¥D H3/X Q D
PD\RERPSUHQGHUIYVHFHVLGOIGHW D F URY I8 X HYMEDWV L HRD@WUWDWDPLHQWR

® (QIRTHHSHFLDRRRGRQIRTEH/HVROXGASWREOHPRMRIHV L REQDBKVE L O VWHRLWG®® MR HDXQ F L R Q D PG HIWLR
D\X G D QDEMRSD FLHQWE DS WDQRMYH V D IGRIWL YARIE Q Bl Q | HU P HRAUQU® L F D

® (GXFDFGH®DFLHQDWHHV L RRED D U B P L WHQRSU R Y HH GRUHKDE L O GW B E T R@'QV L H PISHRG X FIDARSD FLH QY WEHWF HP R
FRQWUWRODIMFFLROWLPOIME WL Y LG DIBWIVD V

® $SR\ROBGLVFDSDFREBUR IHVLRQDAKYELODWOFER® B RFXPHQWE®HDIGIQV FD S DB QERIVERXGA S D G RV DPRIAQ W H
LPSHGLPHQWRYW D FIXREYHFVOBO UW L F LIS QIDFQVL Y LG E@H\GIL D UH UDEDMR

® '"HWHFFGIORPRUE L QOGRD®N DBEWRXHGEWRORQIBEGRIDGRSWRYHHGRUHKDELOLWBEWERERVFIDAIDHYFLRQHV
FRPUUE LTMS/XHG HB T X HWQUBUY D O X DPRAGIQPIE LFLRQD O

® ORQLWRARQRW LRXYRURYHHGRUHKDELO SWB 6 BB X DO UL Y G L F CCR-RIANRIY H H PRIGH FRI | H U H\QRAEHME V W DEGHRO
SDFLHQMUH V S X DOWBU D W D P LORXWRHW S DADRB/ X VRASHRVU W BQ RO D GHYW HQF L uQ

(MHPSGR{YHULYDFPRQHNBVUDPDFLH@PRINRYV S HIGKB(0
"HULY D FRLU D RUFIX S D F L RIPUDIOYTOUUHDY D O X DALY Q W D PG HDQ W/IRW D FX & B IHR/QUDHIOHDVF L RRRDWGRDAS H 6 KID
PDOH VIRV | X HWIR( (YDOXMDMOFWLYLGEG@HBILDULD UHFRPHQWIWI D VGHD GD$ W D EIULE@ G D U
HG X F D AMRIBUHW PR R UWHR QHUVUPD QHEIR QW R PYNVO XOBWHVHGRMPRUELOLGDGHBE QD
GRFXPHQW®HSIUMF D SD¥HGB/GI QHFHVRULRFORS FLEENVHOHWHOSRY LEDSURSLD GR

"HULYDFRILY LR W HEHSIL®D U-DY D O X DALY QW D PG HDQ WIRW D FDVR@GDWQ F L R QUDHOOHVF L RRROQBDRA S H 6 KID
PDOHVI/RMIV [ X HWIR( (YDOXXMBRYLOVGHIEWXJIHDLIGBWRY L O IDGEME X DIEQVHWUF Q IGRPRQVHUYDFLPQ
GHQHUVUDLWBRFWLYLBRGLILEDWD UHIYY SIDWAL QLP LHBWWBRWVIXHURSUHVFUMHWRUFERLYLGDG
JUDGXDRQLPLRBIYL\GDAWXHEMVIXHTXRS XHGBRQWUDB3( QI UHFORSFLEENHOHPH®HRERDLEOH
DSURSLDGR

"HULYDFRLJUMWR OB H® QJ X DBHHOD EO0®/3'H U L YIDUUDY D O X DFALYW QR W D PG HD@WRF LRI QLWRPR QL F D@/ Y D
OBGHJOXPIQWQPW RV S HEKDD O HVSRMIAY | X HWR( (Y D O XOMDD W IFRN Q L VDIBYHP R UL@DG/L | L F X O\DIUEHFR U G D U
SDODEW@®VH DWW U D VEHU LIYPRI Q L WIHFR P H @GRURRP X QLFDVDAXB8BREQBRFXPHQWEHIGIMSWDFLRQHV
VHIWMIQHFHVRRPXQLFONO TXQAXNL HMXO®FLRRQGHB JXULGHD G HJO X FHQD@ HU LY D B L HABIR
DVSLUDBLHYI HVQXW GIHAVKIQG U D MWD RLL U E FRISF L R G HWH O H WIHOSRSV LEDSIUR SLD G R

$@GHULYDRELHGWMH\S R UWIDMFVIEKIDD TRRIOG L FRPQUERBRQ VL G H WHROHDQWDD W H Q BIHED FLHQ W H
(VW B XH G HQF OKQ WRMAUIDYH V W D BFLUCDLGEHDREF HKULYSLHFWDUOH D FGAHR. ¥ W B/IRG L WLROWV R O HRIDWY RV £ W L F D
PDOHVIRMIVIXHU]JR WUDVWERHEQ RFH VD PV HQWRULOW L RPR W H F H GGHHYW B X RDF OV WARIWW DO O HV
D\X G DRD U D Q W IQHIU R TIXGIW HUERRU G L © D GHEW U D W D PG HSDW R H Q W H

3ULPHHA@LFLUQ
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SHFXUWGRWHKDELOLWDFLHQ

SHFXUSBRIHVLRGHHDBKVELOLWHEFLUQ
TPPRORRQFATW RV VER W H WIHSJIIBSADCS D F LRNHEAE (X G DO DBH U V RRDY

0 6)& %+ OLGCHRTX

FGCXFDWIRERIH6)& )X QGDERIUNZHOO

TDUWHRSRVLBDOM)HUDGSHDNH UBUBIARX)X@Q GDERIUNZHO O

TR VEIWHUDSE M A UFEP REZ Y, SURORQVDGHWHFEHNO FH U E D FAHR QW RERVW HURB VHNH D KP HQ W D
RWH ROLTW B UDRS I WHWDGHFHQ

*U‘R'J‘K‘W‘VWWD‘QS‘FFO‘DTFWFWIYILGU@&ZQ 'SHUVLVWBOWHMURQV Y,KQUAY D O
(QYLURHQW DO ZXBEOLFD GRL RUJ LMHUSK

*UHHQKDOGIKY DQ3HUOREVININROBFK &29, SHUVCVWHQYWBO LHOFQuRHED Q FH&N6 1

KWWSYXEPHG QFEL QOP QLK JMWHKDELOQWD PIDGCP HQFOHHIMWWD D VGHUI LYY R
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(DSR\RH/ DOKRQ G X FMAXQFAR PSR Q HPS R U WG\ M H Q PIX|OQN L G LV F§& B GEHQUDVREIDW 6)&&29 "
SHUVLVWRMOUMHAFFL RQHY LFDRFLIDGQVHFFLREERY (VWHEQIHUPHGDRBNOWLVLYVVERPDMXWDOH]D
ILVLROWUDBFDQXGRFDUDFW ISBBD@H VSRIVH VI X BYIRG LYV DXWRQRWIDY BFHERPYWRRALWRYV
QHXURLQIODPDFLUQ

+LVWpULF DOFO-RAVAHL H Q WHRAOG LFRR W XV QW RPRYR SR RGXEW R PDJLQDRKQUIYLUPDEDMDB@® D XV H QGH D
ELRPDUFDGRWRQRFLP PKGWRR P L WHDEG/RX M @ B'Y LG HQF L0V WDV U L E XRLyQR D X V DAEIR RG/X U D G HURD
GLDJQRVVAIURDI®R D MI$EW ¥ ROPW U D VWEGRERQY H U WILLIQY WGRU TRV RPRFEW LWE T VW R BW BF U R V WREWGIR L Y R
FRPSXOVGWE UHWVIHM.VVWBQMM DPLHG@WRFKRAHD HWD Q@ H F HWPIHGR. F D P HRWALR X L £ W X #IFPRS\H R U DAXR/QQW R P D V
DXWRQUPRVFHRD @ RPHWDVERUDBRRG X F WAXFDRIRIV H U DGSHHIM H U B UBIGRXT ® RO BV H U IFRUIM L WR QR X F W & &ED NOFD
IDOVESRYVLGE HWYQH VWHDYIHUPHGDE HU L Y IBEPWH HQRERFSRUWDPGHYWEUSWDWLYRV

$@ HULDDQ D F L HID/BHR \&H/ D OKREQ G X F WX P@G D P HDXWDRBU R | HV L RGHIOHAF HR/GH G L DOXWRMSUH QG D Q
ODBD VHWLRO GHFAMVE)& OR29,'SHUVLVWRARQHWWGE RV S X HIYSRMH Q GVHLU X D O P # © B/RHU WD IMAWHH QG L)
VXSHUY ERIOIE R SDWIDDD Q W XM MQWHU Y H GNILFR B YQ BFSHR W@ GYHUW LG BB B RWIH D

6 1IE L HIRO J X GV L H GINSHW L P HQRVDER V L HR®KES U H VHLVIWIRAVH Q X O/ U JARP R H V S X HY BWID X UIDGHHW H U DRIUAR
SURIXQ@ER« U G IGGHDG HQ W H@IU®D XAPOG L FR tQLPRQFHUWL PXBEFR QW LQFRPRD X VIXY GDPHQ@WGH YV
FRQGLFLURSURYHHGRUBOKRBQ G X F/IXHD@KED S HBS R U WDXQ®HHV H P S H=OWQ B RR U GIDOV HQ FR®XPLOGD G
DOIDEHWLLVEROQUE RPOD E R UDFRUP BDRBBUIE/ UD XP D

&DPELD@EITRDOUUDWHYRQRFLIHHH®OBARKLVWUHULFR

* 8QBURSRUVILIQLILBI\ILAH QIHRW RO J Q i WWDLLFGTRY S IREIRY L T X HSWD G R L EMUFIRAR DHPMBRY H F LIEW H Q PlGQ. F D
DGHFXDG(IVEHQH I L FARWIBRS/U R Y H H GRUBIOKBEQ G X FOWXCRE XIHD RS/D FLH JWHE XV FD W H Q SILREDEO HRBEN@WHF LELGR
DOJWQSRHVWBOWUDWR

® /D7&& OB(7VHKDGQURPRYKIGRVUULFBERARWEBWDP EXQWWRIYRNY 6)& PELWHFLHQW HPRIZQWSURORQJIDGD
SHUFDGYHKDPEWHY L GHDQXKBH P X H VXY WLDQW H U Y H GKIHRGGEHW H Q F D G (IQIMP H Q W P DU BH
VTQWRPERQWUDBXYEE VLFRVLFROPJLFR

* /R\GDWRMUHYDOWRQFILHUK®BD\RUGBORW QWREDVNTXLEWHWVEBREODVNREHFXQGDQRRYV
SUHH[LVWHGQEWHIM EBM@U D XPOG LAROLVODPLBQQRHUW L GHPEWIREQPRQGLEQIFRPSUHQGLGD

'"HEHPROOHMDAHERV FFRV/ L TX L EMMINE@RBY D QRIDFXRPPRPSUHQNELVVD WL | BEHUPRODGL VIXQFLRGHNYLWDULDYV
DXWR QuRIFHDXUR O JQ FDXHQE V W IBGRQ L PIRHOGRPSRUWDPLRBQUBRXFNHU D@ &
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&RPSUHQWGIHI® [SUHVGHYRW QWRPDYV
/RW QWRPRYG X FWHK@I® M\BEODBXHE D&/ HJIXQRBD W URYHTXLEWRQNFRQFLRQDOHYV
/RS URY H H GERAEHSQ H J X QWY WRI D O P EXQWBID V WGRURAXIEQ WRX@ PDQLIHVWDYLRQGHEEDIX QBXMR QUPLFD
DFWLYBHREPYWRFQWRWRLQ IO RBDFLUQ

6 QWRPEBDNFROURERRNGXFWEKBPKYGHSRVLEOBIWHWLROUJILFDV

,PSXOMVMRVLRO IBIRWRIQFLDO

SWDTXGBEL£QLFARD TXLFDRIBUWDRY [, QWROHBRDQR\DVB2WE F D

/IDELOLISIPRGFLRQDOLWDELOLGD|GFWLY DGHP DY W R FIEWVRBAKRR/U P R Q BBOHHAU H J X GEOHFOM#® $ 3 (0

/IDSVRMPHPRUIADLILFXSWnR FRQWODDEUPYHXURLQIODBMMFLuR62,

$LVODPLMRMMQKHGRQLD| 5HFXSHU DGR (MQVREUHHVWLPXODFLuQ

'"HSUHV RGBGXHOR 3«UGIGHDGHQWLGPIBUWLGXWEKBPUSRRORQGBIERQIHUPHGDG

(VIXQGDPHQWDOBDWRWQWRPMYUWDQBRWRORJLBVAITIXQEWULFD

OHMRWBHMFWHEB®D SR\BOMDOKEBQGXFWXDO
/RVMQIRTXHYFDERY¥OX\HQ
® 3VLFRWHGEXSSAISRD UD X G DO RSD F L H QWXS/H BIIBX H @ARRAD P E LRN. G H Q WALGBIDHEH V W U X F V@ XUBDLFGIH D S3LHD
® $FHSWDFER®SURPLMRRHVW UDWEHIV D@D DWHQFIQBRMUIHJ X ODHP R F L RIQHWW D E ® B BIRQ H [ [DWQL HU U D

e 7HUDSGBED VWRPELWBREMH P SR FRW HHIMSARU L RARWRQIR UP BB RUI UDXP® 5 VIV HV R OEIUHXY H
D G D SS\DRHDY L \&/ DU
® $GDSWDFIHOYD\GDHYOLWPRBXUDFEHOMHVLOPQUHFXHQGER WUDKE@VRULDO

3UHFDXFLIR@WWHUDSLD

® (0'53XHOHMMILFBHURXHGH VXCGWPDVLDB\WRLYDEHRBDGHRUPWUDGLFSROEROBRYLPLHQBRWYDUHV
$0J X QFDF L H QAR W BVQ P X O IVE IEJEQL@D W IR MIIR® S H FRWRQRX/G L WML @M R T M M RPV« W R GR\W X RO H V
YHVWLEXODRWMEONHQHFHVDBRRWDAS D FADMAVLRBRIQUHF X HO BXWONY FDOBVQWRBBWP LORYV
SURIHVLREDQ BRROU WHIJTHUS U H S D USIWGHN U D W D PRAMS WRO R QHRGFROD FREO LW P R

® 7HUDSIHBRQYHUVBXHEB) GXF(IOWOBDUFRIQLWGHIPDVLDCWBIHFRPLHRQW®R IGHRIYMIN WLP X OPREVWQUHINOLQDGDV
RSFLRGHWH O H\DDEDXS3V D\VE HYWRL.RGHEWH V FD QWRW H G IBRIXGHD BHV L puQ

® GLHPSWHHULIVIEXHVWH VIR (0 GHVS)XGHD W HUDDIMDXWHWEBDQDPRGDO L CODHMHM WD PHEFRWRHFXHQFLD

3ULPHHA@LFLUQ
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&RQVLGHUD¥RE@®HW\HGLFEDFLUQ

e /R\WHGLFDPHTWRA/SHR WOIRY QWRRDWRVWOWEWRY G PYW R FRHAGRAMW H UIARRIOR. WHERBQ HVFULELUV
FRQUHFDXFYWRYFOXAHQUWRE/56 IRDQWLSVLFUWLFRV

® QSRPLHGRHERVEDMODXPHQWERVQHMQWDPHQWH

e &RQVL®HUBWBHVSR\RLWRFRERRUHXIURLQIODBRMNRIEZXIDROW U HE@RVENMBBJIQHVRRHJID HQ
FRODERULR@EJXLBRGLFR

$WHQFERQDERUBM)LRD P V&E Wi UD XP D

* SHFRQRMERUWDD XP®G L FRO RSO D @GHIW H Q FIURK W FLHBW®VEPRIQRVSUHFILOWRVURJIDGRYV
GHVFUHRSRWYM X G LFRM®RIM W B RD O X G

® 3VDOHQJXOMXWUBKD SR\R(VWDXQBRQGLBIHEPXOWLVLVWIMALABUHBWHQRLIQDEDMMRRWRYV
S D UR Q W UIRIOTHUV W F H G L HIQG®RX H U SR

e &RPXQLFPR®BURYHHGRDOKBQ G X FWREDUH
© (GGLDJQuVMMLARO BULLFPR ULR
o 3UHVHGFAM\ GLVIXQBXKMWRQUPLFD
© /DQHFHVIGEBGLWOQWHUY HJKIRGHE [D F H UHE[FW VLY D ROHRQVOW RRIVY. RO uJLFRV

® OLJLUYRDUHHWLTXSHWD & REMOUDLG-HRF XDPHEVRY U D V WRHXQR O WX QFR ROMRD W L] IFIRQVH U S RB@ UBMEXDOTRLHBEUR
GHOTXLSRDWHQ HLIRQQVHUG PQIQH WM PSUDPRMWHFHVDULR

e (GXFDORYPLOLDAMXHGD GRREYH ODWHQVLE L OVMHEDGEGHMBDUPHBAU L Q B BR\WRL Q
DEUXPDU

1RW®H LHUUH

(D SR\RH D OKRQ G X FQXX@REIH ESHR VL F L R DRRIK G/ X VW LA 'R H Q PG ERWH J UL PED U FR D QG R | UHG H
PDQHBRQVLGHEMEIBXQBPRPSUHQEEKQ GLVIXQBXMWRQUPOBMSHULHYEYDEEBHUVROPM 6)&&29,"
SURORQVUBGRS X HG/HIXQB DUMIQGDPHGWIB®UDFOEY WD E L OLQBAHMREH) BDOLGBGEGIKGDFLHQWH

/RVSURY HH GRUGHM RURWV SHF LD GV WDKE Q G X F WX B QUHRDGIVW W L\QRRAP\E OH P H Q WX HELHRWH P SH3D U
7UDEDMP@RRDERUSXHEBEDUD QW XMW HFRQR]PER U GHON S H FIWRLR O yG HFERY I H U P HGD@LVPWLHP SR
DSR\DORSDFLH@\GHD Q HBIR®X H @ARAD P E LRN. G H Q W D® DG X VAALROF L RGHIDA U R Q W D FALIHIQWEL RDFRPXQLFDFLuQ
FODUOBRPSUHQNRRSD UWHEDQ |HUP HGIRSU L Q F IEDIVRD/GRGH @& U D XIRM W D GIHVABISOR FLDFLp Q

$SOERUGDWHQFREBXPLOGDLRGLO FQFQDFWR | X QUG SBRBEDWHD O L GGIHEWWWIDIY F F L RICRBM R Y H H GCRW IR GOV

GLVFLS®OXIQ®EXGDUHVW D ECOBHRFQMIUL DQHE XHFGD*RRIUHPOBSDOFLH QAW DWLRRVL QWHIUPRRS D VK RL D
DGHODQWH

3ULPHHA@LFLUQ
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L, QWURGXFFLUQ

&XLGINQBHUVERRO 6)&&29,'SHUVLVWRVQWBE & X HGH PE LD GIDUDPLOLSDHWMB VIRV
SURIHVLRQIX®HVGKEF XL GDBRUQ XGRS ODFIR QWD DURBRPLGR. QFHUW L GXHPIEQHY HBH V L GIXEH V
PHQXG/RPDOLQWH U DEHDVE @ UGTL D S DRIDS R\DX Q/ HUXH U IFREBD SDF L GDIGPHW B BB G L ERH RW QWRPDV
VH QW H Q VROIEFQI® U P HSIDRG) U K\RBX L G D GRXHEMBQWDREVMNPD ®RVORERV HJIXAHRYPD\XGDU

/R\SURIHVLRRIDQ KRRWH P SHR Q8D SHOQ GDPHQ R @R D O LGBM[S H U L HEHRIXD. G D & RQWRD P E DX LD KO RXD D
DWH Q FIRMW HQEEPSID V (WWFAD S "WRX O RFFWW U D VB i EIFDWE. B OEBS R\DO RAX LGDGRQYAYX\KGGRDPLEQ WDV
D\XGDWFRPSUHQERQGLBIMER HUXHULBRFH®MHU Y LGRRYFLODBGHER DGR SWE QW R VUIQEBDOHY L\WD U
H[DFHUE DBARORY QWRPHWHVHODRW HJUEHG DE O D RIMQ GRS R | HV L RIGHEFRH)\R D@ \ D@/ U D\ H FQ/HEXILE D G R U
D\XG DY HQWDRD VISY WY DW HQ PIEWVI L F\DAH QW IHIGG BHUV R QD

&RPSUHQIBG RRGODYHFHVLGOGKBKM.GDGRU
/R\VFXLGDGRKSHIWVRRMQ 6)& DIHFFLRE@OWDFLRQCHIDMVX PUHYV SR QV D E TXINEDEXHK RE VD OG D DX Q F L R@HB'B R\R
KDELWXIXHGHRRUGEQWONFNHIXLPLEBEMRIGLFDFDORY QWRBBVWLRQBFRWLYLGDGUWIMVERIJBRHELHQH WXV
VHUHXH U LGEWWL VW HPDY/L WRKE R ¥ D WLEARN B BR\RP R F L RW B GIR BIRH Q WSULHW H QFFD B B8 BV X HUX H U IFRR)
V QW RPMS/UH G H R LIFFOHNX GIRJ D Y BX F K RAX L G D GIR[LSH\H WDER ORRIO B « U G IGGDX W L RRQ H [ L RIGRHFL. IRE B P E LIRW D
LG HQWLGRIR OBPLOLDUHYV

/RVGURIHVLREDPEHYSCHGEXGDHUFRQRFLHABR UPDBRRS O H MIPRFG RQIRD ~V@&HRBOL G D@R X FK D U
VLR X]JRUU H FHHBX F D RRIEOE Q | HU P H\G/D® LGIPHYS H U L H QBLOBNFOX L G DBRRRIS HED F L HVOR\GD VRIWHQFLDOH V
&XDQGRSURIHV L REHFOHW \WRQ QL DHQIDBR QG LBIHSD FLHAWSR GHDBRL G DSRWIX KDIJDRLVPRRQ
FRQILDIRDWDOHEBRQGLR\@]HM R U DIQDB/RH Q F L 1 Q

/IRFXLGDGWDREIQHFHVKWODQDPLBQWHEVWLRK SR SAIRHQHVRABUR | HV L REGHDEHHYD ONE YW W&G/H S U H V HiOQ
DJRWDP LGIFN RG D\GRXD Q GRBR V L ESHU L YIMWHILRY LE HRAW S MU-RU CRILHDF X URFRAVX Q L W DVMORS\R \RU R D F @YRARFO R
SURWEUIDOGBROXLGDERUR WD P E ER® W U IDBOQBD\RHV W D E \GFIRGDNGEL Q M (IBMVE H Q IBLHED F L HQ W H

&EGUHDFGHOQOHQWRHKQRDUHZRD SR\R
3DUDMRAX LG DG RGDS WE QW RIDPR OH\DXJQ G D P HYWMDIS R\D B VW D E LGUEIN® L G B/GV HUX H U LRV R V
FDPEL®RVLHGR@X Y HER VW RMRRP SO HIWHRMUHT X L FRIQY F L QG IWIH Q F L R QRS U 8 DHY L RIXHAEBHQ
D\XG R DE ODQRROMM QV LE L CH\GTHFHRFRNL FRI\DO0 6)& DQLPD ®GRAXLGDGRH[ISDRUD U
PRGLILFDALREHW WROR YV
® OLQLPLDEHIQWUNBQVRBVPFABUWRGDV¥DUXPLQINXIDNKHUUDPLBEPRW W LJX®HXLGIRHWMHP SRS R QBVDRR/ GRV
PETXLQDNIXLERD QFRUPDHGXPEBEUHHVWLAXOBBDGGLWLYD
® $SR\RPODQWROHRNWRDWERWPIHPOW DBV EHD\XGBY UDBRYLOLFKDPADMXVWNEOB®MXK FKBIVSDFERBWHVFDQVR
IOH[LEGAKBHUPLD/MODORIDOFLHQWHOL@DBRMWG XV B Q\R BB D
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® SHGXMH®VIXHUTRLBERPSOLIQBXMWULEMNBIFFHVRRYOHPHEWRYHORJBWD ULHG XEGDW FHVIGGPRBY HUVH
/IDKHUUDPLBE&WDR V W HXQIMBLUDU D GHOBWXHGROWD EXUHWBRFLIRHGBRRUHQHUJ D

¢® OHMRWEBEDOLGBEBLUKMWDHIXODEHPWHPSHUDWRYSDPELH@GR@NG6)& XHG WO QHDUNMOR O H UDMW HP SHUDW XUD
VHQVLE IDRIOGDIN X VWD QRLCPVF/IRW L O WYRSORSURG X MWRNU I XPEDAD S BWRSIPDQWDMHGMBUWLOHV

(VWPRGLILFDARUBRHIBXHGMRXQDRUPWD QJISOQHX D RRXLGD GRIPIBQWHORMRSURPHWVYEBRHMQWIRLEDHRBAXN XQFLUQ
/IR\SURYHHGRWHEE QR\BIVVH RFHRVYBHFLIEBRER P HQ WDIFUIDED SWDFERQHNFWD®@IBRP L ORLM@W HUD SHRFW BB FLRRDOHYV
SURSRUFLRRDQERRMIE@®LWPRBUHYHQGEHI® TXHRULHQWOHHQBIRIKLFLOLDULD

3UHVHUY BFHD PQH O D F LRMBIRQ H[ LIMRFLR QD O
(QLPSDRWRO D F GRIMO6 ) &S X H G/HHEUR I X QBRRUROHM @R JFDPE L DQUXW L\Q-D W H BID@ S D FWR FLR QD O
W D QURS D F L HRORWPHRI QH 6 X L G DSRHIGHD F AT M HD P E RWH/ L H Q VIDVQO IRER¥ RP S U H QEL@GWRNQBRQH[L 1 Q
HPRFLRQIWMHQWEKERPSD3H U HXPWRH Q RLRY® GR UDBD O L G BYG G\DL QARD P E IDO® US @D ] R
VRVWH QL BEHEX G®IG R

/RVBURYHHGRHMHP SHROED SHOQGDP HRWDHRU GIY WRWV D IDEYHUWDPHSRYBDPERRLHPEURD B DGEBLGDGRUD
8QIHODPDQHUWPEWHILFDEHRPHQWBRB QH [ IHFARFLRHMDUD QW XHD BFVX L G D GR U RVDRF HMRHUY LERRVFLOLDULRV
DSR\RHUHVS ORX KD HSHU P IFWR B V H D'VD ¥ @GRWX ¥ R OHQ/W H U IFRRWPHE\D U HHVODG WPHD G UKIH U P DRIRP L J R

&XDQORAXLGDGWRUH@H@ PGIREFHMW U X F VROWDEIR) R | H V IFFRGCRDA S H FIVARWADH Q W D O PHH{ Q WHHQGVHIX L G D G R
SXHGHQ
® 3DVPEWLHPSRHVHQM BHQ LI L FRW XYHRUX H U LIGRW H U D F & MPID@GIRIDAY H V X GIW R BL R Q D O@X\@ WLHWIDKD B H
H V WECDWY D GIXW D P HIQ@WHD U H D V
* 3URWH/DBURSUDOXEQ HUDBXH\XGES UHY HILWV HQWLPHBQRMRDPLHQWR
* S5HFRQHFWRY@XEH RIIGOHQWUGBEW SRWSDVDWLHESRM HSHUPLWSERBEW@WHUVEAFRPSOBWP LV P RO D
UHODBIHRRLGDGR

OLHQWWDYWHRHUV FR@O 6)&DPHQX®P® QLILRUWEBAXOBPLHAR/ HXYQBDUFXDQGR XLGDGRUIESR\RVWADPEBSRHGH
UHGXCIMHQWRRFLREPHMROBDOLGEGPRPHQWRWSDUWRGRYVRIHVLREHDUBOBIXH G HIF LOHWBLQ£PPHB LD QWH

L4 2IUHFGHHRUPDURD FA/RFOPHQWDIFHQ QXIMMH U Y LEHRVH Q HGH@ R ID S RMWM H P DONRH Q PlkQ BIR P L F L ODL\DLLMMD I QRXH @ C5GIRJ V RRQ D O
SURJUDBBMVSLUR

® $\XGDPRURPRXLGDGRUMHYHIBRUD D HQFLREHHVGLFIDIRWHUY LEHRW FDSDEGRGEDRRODRASFLRGHVWS R\RRPXQLWDULR
GRPLFLOLDULR

e 5HIRU VDDA F L HORWPHR 6 X L G DTRSH G UX GQRH X Q U D F DHAR Q DR U PHDV W U D VB4 L F D
SUHVHOBBQH[LSQHY HQILW LV

$OYDOLGWHQVUHQDFLRQUIHIKHW UDP L AR QMWIS ¥ IERE R U G MRGMDR Y HH @R ¥ E S U H V H H B DQF XQRWUIMH
SDFLHQBXLGDERW QF XGMPHQXGRFRQYLHQUOHX H Q@MY H VL O L HREFWD O H] D

3ULPHHA@LFLUQ
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$SR\RGXLGDOGERMDUGRIWLHPFRQWURRBMKWLQD
(QURBH XLGDGKQBHUVERDO 6)&R&29,'SHUV LV WXHBBI WH QG X VB QWRYVS X H G SO LSFHDW R G FPD\R U
JUDYHGIX® YRNVDIPRS LFRYHFH VL GIDPHEY. D @GR W D QWARX LG DGRHHNLBSR@®RQWLQRRIGRHORPHQWR
GH®LDJQU\REGHFBR UDQVILGLEHIQOHYV

/RSURY HHGRAUMAX QBRVLFLWDY LO SILBEBHU YANDOXKEE L HQ H WXL G DISARRJS D UB/HK PR G HGR

DWHQEQWOH {UDEBX HGIQFOXLU

e S5HJILVWALRMWHYXWL QG Y UR\QBYM WEDWUIUHJI X WP R VWMBXLGDEROSR\RVGLVSRQLEBWWE
UHFLELBWERBIDUEXSURS QB HV L PXGHFBEFPRFLR QOMRALDOHV

® 5HIHUHQPDUMVRUDP LUHIXWRYD SR\RD UUXLGD GRW M Q SIUW® DWK DV LIJQRYLGHGWHRWDP LB g B8/W&RH RHYW U «V
FUUQLFR

e 1RUPDOL]D®GIR) V& HAX LG DGR R UPDG HDH X HF X L GBI P LV P RMH \HJR "VW.IHRY H Q SIDIMME DSDFLGD G
GH/HJIXAXLGDQRWBBUVRQD

® 2|UHFLHQIBRXUSYBRRDFW,QFFOW\HPGER HVLR QWWH WU Y LFKLIRVUDP L B EG/OD\) L | L BBIFWIH® FIUK RAVX LG D GRXMEHAYLVDU

IXHWGHOPLVEWDQB®& LHPSREQHUOMHUPLWDQ

(VWBMTXH3RWURY W H Q F LRODAERHM G H B G XHFOU YV O D P LY-DDAGH[LS H U L HIHRXD. G D\GIRAW H FRQ | LDRRQ PERV
PLHPEURDDG DGBFXLGDIRPELWE I XHUJDGHIH X i 6 X L G D0GRRHV U DAR BERIFOD Q H GBI RW Q W R F'D @/RD P E IG¢H)
PDQWH®BWLVWHRDSRIRO UH G & EDRBH UV RYBY LYHR Q0 6)&

SBHFXUVURVVRPHQGHOSUODBRNSR\MORAVXLGD G BUEFD/FLH@PRIQY 6)&IUDYH
® &UPR/HXQGLSORPEWLARFRPRXLGDGIKIQS D F L HIORADA

e (06)&JUDVYH

O 7UDQVFUBGHE DX QB HH F X USIRWD

O FXLGDGRUHV

o “UDEDFLuKQ
¢ 33fJTUPEWDELGEDUBXLGDGRIWHFRIJHFXUWURNXSBYD SR\RHQV XDHD@VQHD

&RQFOXVLUQ

&XLGEXNQBHUVAERRO 6)8&R&29,'SHUVLVWHTDNKWK R I X FRR SURPHFRFLRQBOFRR I VWQRRUR | HV L REIOAMWD U LRV
GHVHPSHRREDSHOQGDPHR@MBO QWH QL PGHQ WRB H Q FiLQM Q O LGM[S H U L HIHRIXD. G D & RUWH KHW UD P L 8 Q SWDWLIFDIMO LW D U
HO FFHIYGRRWH U Y L\FG. R@ L WD H PSIRDPR Q V X © MDLMi G O RBYR | H V L RUDIQALAWA XH B AR Q W UQ RXR @R D Q W HIQ® IUH Q HB WO U
FXLGD®RQRD P E OBV W D E L\GLBRIQH [ IGHY R ®D H O D BIHARL G DFSR \ DB X L G DG RINKX Q BV D UHIIG H S H Q GVLIHERYBID U W H
IXQGDPHGWDW H Q EQWYH FHIMAV HIIGDHODFLpQ
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/R\GDFLHGW@EN6)&&29,'SHUV LV WHRIWHP H GIRUGHMFWDR/F L DG Q VHFF L RQIHWX HOHQHULP QO BWHUXRBERRQD O
VXVWDDXKDLE® VWDQLILFDW MXDPSIMAYEIOUETH D OD FIVL Y L ER\G HE LIDI@®W HQEHP SORBV L\DWBWY F X HOWBWILFLHQFLDV
FRQUHFXHQRLHE HW H F\VDIBW X H EEO\D J Q p VMWL B RGRXIHF R Q W U IDBOQEH. D J Q p \L\G VKRL FG HIGEVQH H U P F\GBGH P R UHDQD D
REWHQGHMRYS R\P\G HF X DARRA/UR IHV L RIDIQIAMWE HVRYP SHRRED SHOQGDPHR@WIDG HQW L | LERFX B 8 Q WADGHL IHIQBAHD
HYVW®HI L F L HRFUDHY SDOBARD L F LG GBS WD OIMR OLF L&MBGEHMFDSDFLGDG

(OHPHQWWRNQFLOEHBRFXPHQWDFLpQ

SQIBRFXPHQWHFIQSWBFLNDSHF HM\DH Q SIDDJIH V SD O BIRD L F LM GBS W D FRRUHMA D FSLRRQ H V
GLVFDSDFHBH QF CORWL J X L HR@/HRH GVQRMW HILVWURYV
(YROXFEH®/ D OGH)RY QWRPDWYXFWXDFLRQHV
® 'RFXPHQMMWDYHGODBPSUHYLYVLBRIMHPEO REVX HQRM QWMGHDAD O RV
© (MHPSQ@@&DFLH@UHEIHID G DADOROUHPDIRHVRY DSHUPDQSIFIHO FL SD 6 BF-PULH- T X LBID H
DIXG®KFXLGDSRUIRPH WD HFH\DLYRIRD UDBR YL O IEGDGFRPRDED3R
e QFOGHVFULS FELHRIDIOW VSR I X HWR( GHVHQFDGSHRDDBRWLYLGDG
© (MHPSORVSXGW VL \D@DUD G XD EIHELMIBDFLHPIWH R GIRE 'L JXL FS@W W UHEDP D
UHFXSHUEGBRUH
0«WULBBWHWHUIRURR. RQDO
e 8WLPLIMHU LFFOPR DKVR UBWD FW L YR GDXA 68 HB X HV W L REHDXH Q8 VDR/D O BBVD\S U X H FRIEW H WBLHY D V
LQWROHRDWRNVWEWLFD
© (MHPSQ@EDFLHOQRIGHR O HURDU BR Q RSAL HMH O X HB @ RG/ DEX H Q RAVH Q RG/H K R UFLR Q RSA HMH O XH O R
H@ RG/ DAD OR G D F L HEXWHLHI D O LIRD G HO DV J XL HY VMM B @ F LHO® B/ DEX H Q B W H D (S\WHH S D@D/
FRPLGHQFL DIODMFR F ISH UMDX QB L WOG L {RO RG/ DAD O RMS D F L HQRE X H GH{ D O YD U HD V
VHQFLIGOIWW D QSIFIHQ FL S D 8 BFOPUIH FH V L VIDDX)GSHD LR P H (EHE MUD @D 3R

,PSDFWRODIFWLYLGMIBINVG®LDUS D
® (VSHFLIDDRBISDFLGDHUHI GBWQ RS XHGHRFL QYW VWY UFHYFDQVRY
® QRQVLXHWBH DO XDFRRAQFLGRIPHDIRAXSDFLRQDO
O (MHPS@@DFLHQWIE LBIXIE®H/ X FXL GDGRRIGIDFWL YL EOGHEMIBL GIL D ULD FRPRHV W ISWWE DRFRDAL GIED 3D U VH
(C5DFLHQMWWR OMED R QD HERYHPDQQRSXHGHI UPDQNFQUW B BRXIGNUDGBMEH PLQXWRVXLGRV
5HVXOWBGBRWXHRDWRVWEWLFD
® QFOXC\DWREMHWLHRYD 0 ODGHIBUXHER QFOL QBIFLRQQ X VERODS6$RGHOBUXHEERP HVDQFOLQPM BV SD GI@GHY H LIDRWERQR P R
O (MHPS@EGDFLHQEHULPMDWXLFDWRIFRVEHDAL QX VGRE/L BXUD QBHXHEA QFOL QB LAQQX WEWH P S GIE L HD
O JUHFXHBEFUB TDFBUH V DIV HIHIDG L H\OHVBIQ W X Y IGHIRUWBHRRY P L RVPDOXWD QWHXHEHR Q FO L QB L R QQ X VERYYD
1$63HOD FL HRUIH H\OLW RQIRW Q WRR PVG H GWKI B R S H U I RA U H@LLERD X | @GR LALRRIDR. WH.WSRH F 1 L F DOPI{IADIS D FLOGLIG
VHIXLWG HEEVLEDW VSR GEHUX QUDFWRFL DR DRW\S L HVX W HD OLSDW FLDOPR@RAS UH VIEGR PLIGHY PDQHFLHQGR
DFRVWHIRAOROGL H U @D W Y DEXOM Q WH Q X WR V
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"‘DWRAHBUXHETRIQLWRYBXURFRJIQLWLYDV
e &RQVL&KWBH DO X DIFR JRS « &IRFDV LG H U H
® XQBYDOXDFHXQRFRJIQLWLYD
e /R\G«ILFH@WBRJIQLFOPAPXQLFDFHQIPQJIXE MOFRRY RW QW RP I VFRYHGM®VW DIGBSWDRLRQHV
GLVFDSDFH@DGXMHN UDEDMR
® (VSHFLIDRAMILFANRPXQLFDERMW@ HP SOIRHPGRHV SXKHWWWL DBEBRQOGWRROLFLOHKESW W DFIOUMU DFHL W@ B Q@ORDY/
E%VTXHKGHD O D EIDIMDEH O D U RGD® F HB\HRH Q V D P L & QWD OL F XSSDAURIZQ W HIQ® b P L H PGI® H FWSURIDRQ JD G R
e $QRWKDOTRMWMRQWRAPRPXQLFDSRWO HP FORELRWHEDEAP® YRRV QWRPUVARWQFOX\DQ
GRO®H D E H]D W LYID/ XLDWON R O HUIDQ@FR P D D & RIW F
e 'RFXPHQAXH QWRH PSIRVKID V IO U H V HQ W W RP\DEVU HTEK K QF R P S R Q HRGRW € L \8 HYERL U DH F BVQu
SDFLHGWRMMH P XWAS HO B D Q W GG B/XK\DS X KE\HWUIH J X QMWD K/
® 'RFXPHQOWRWQWREBBWDUGHRHRWHP S/HRSDFLHMMWWHULP B QMWGIHV S)GHD B HV L\RX £ QW RH P\8 B UKGQU
UHVROYHUVH
© (MHPSORQW@ VWHE YV LRROPR @D QWHHISF L HQRFKNGRR QWL PXDWDGH PL QX VERIV
7HUD SIXDH Q F OXHB WIXG.DF D A IQLQ/ F X ¥ RIOD E R UTH/B RYUW\D TORAOR 6 BP\D U HIRD W YLD/ XIDXCP H QGU-R D
VHQ VL E I[DELREDIGFR Q | X VARDO L DY L F D FA-RQ/WH XIQRIDE O B QWD F L O DIDHFK H G WIH 7 X OS\DOUBDH V
HQFRQWIODESDRFHEFREHQVDPLWOWRHQ FILDERY S OHIM AWV L QXFHIERPSUHQ BEMXDOPHQWH
VLIXARV WU DEDAMIR O H UDELH YSH/U L RGOV WL Y L ERIHWV L Y BIPHGMPRVGIFR/OXK @ WD G R V

7UDWDPLIQWEBGERDOOLGRV
e (OGRFXPHDRYMRHRRQDV URFKMDQW RPX/H VW M BH G HW H USLHRUMIDS\W M GBD DVQWHUYHQFLRQHV
O (MHPSORW QWREBIDFLHQWGHMRUGBRGNWHPSOHPHQWOWRRVEHILWE D FWL YIL\GBRPHQPMWRPBURPRJO VG UARR

LYDEUDSH QRS D F L HI@ R/GIDNR BR H G/H{ Q W BIWV M LG D QMRIUD G DQHFH \DLUWGHER Q DDF WL Y L G HDGH \GI. D ULD

'"HULYDFLDQOQDYDOXDFRIQLWMSIHFLDOL]DGD
/DHYD O XDFH.X QR F R JIQRILAPIDYMID XH. H QHGERV W £ QGGGHRUBD UDR F X P H GVBBHW H ULHRRIWWDR. W QYR ) & & 29,
SURORQJDGD
$GHULYDUWWYDOXDFLPQ
® GHEXVFBQRIHVLR@IQHFRVOLDUERIDGRY&&29,'SHUVLVWHQWH
® G6ROLFLWXG

O 6HVLRREWRUWDYV

o 3DXVBGMsHVFDRQYRRUSRUDGDV

O 2SFLIQGLYLGISW XHEHOBRE DD WFDSW YD U

® /DGRFXPHQW®HLHI@ FHUEMNWDUGHDRW QWRRMLY SR UWPDMUABIS WXOBFUHL GH QW E XERDWRH PGR®H Y D
UHVROYHUVH

® (VWBVYDOXDRLRWYHF L D O%\W CEIHY/D

O SHFODPDFSROQHVFDSDFLGDG

© $GDSWDFDRREBY¥PLBOMERUDOHYV

O 'LDIQuUVWLHAHRUHQFLDO

© S3UHVHQWDGFHWRQWRPRIQ LWILW RMRIERHW SURSRUFLRQDGRYV
SULPHLA@LFLUQ
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$SR\PODWROLFLWHKMGHWMN-DSDFLGDG
¢ 3UXHBBPHMHUFLFUBLRSXORRBQDU
O /DSUXHEBHMHUFDRLRLRSXOPRG®HW G DAXHVWIQOD HGXFBHP®D SD F LBGDWRIELGHMOPEUDQDH U uEAVHEPD VBV6 6 ',
SHURXHGI)GXF(OWUD Yt VHORS UHF D XALRYO HP HDBW HBWHS RVWR S H U B\R R Y KHREWDHS "WWRERS (0 S D UTE W H BENU
LQIRUPDFLUQ
® /HQJXDRKGLFRHIBDUDB RFXPHQWDFLUQ
O (YLW/KUPLQIRMER P R |DWEUDQLEQVXO XJXWLOLFH
" (BDFLHRXNPEBORW.LWHKUDIQUVBEHERYEVHJI YOI HILEBER O FROGDOHVWDU
SRVHVIXHYHER SD F LGNV ONQHE KMOR Q u PG AV H LARRIGR. WL YR
" (GHWHUKRERRHIBDXL YD ®NQBAVX/LFIEFDUBLDADRX QB VFOHBROWDSOB]D G D
© 'HVFUIFRIBUHFLQBIUHVHQWDFAIRER JQ L W HODF L HW EAR Q V X ODWH\B R WH O HP H RHEKE B DV R(@DW H
0 GHVFULS KIDR@MNRWP RD S D U L H@RLDG DBD XIS X HG B QVW R U QBRQIU BIHED FLHQWHO XJBWRSRUFLRQH
REVHUY D FRERMHWEIRPIRD P E LRR/J Q L WS R RW XV DFSIH MH V | X H U RM-DO H OIS H U Q D V
UHFOLGRGRQWHY LMJG LFD ®RWHR\Q 1P SRRIW H P SO E LIRGA @/ D P DGRO B X S LOAXD O T R WHURJ R QUARHY D QW H
REVHU YA @®EFXHQWUR

SHFXUBPVUPHUVREORBLVFDSDFLGDG

® SHFXUGRVRRDOLGHKEGLFENO 6)&

* REXPHOWIGFOII VFDSDFJBTEGL3RGHOPPRFERPHUIRUG 'RFXPHQWDFLUQ
¢ PKGLEPODTLVFDSDHTFEIVEWI 6J& )URQWH@BGLDWU DLVFDSDFEGDG

* TJ& , QTRUGHBFDGHADFLRGHBUGLFI$GRQGEFHURSR UFERQOUR&EGDF D

e SDUTHUVREMW 6)&66%YDOXDEHPBLYFDSDAEIDFEHNGWEEURP TG $L D

® 2ULHQWUDREU®E29,' SURORQFREMELVFDSDV¥HGE®'$ OBPHFFLUQ OBPHFFLUQ
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$CGDSWDFIHREB®XIBWUDEDMR

/D\BHUV RO 6)&R&29,'SHUV LV SXGEHRG BIQ/ R O L DLGADSW D F3 RENHNEIS H U GHEIP SORRE VW L JRDSURIHVLRQDOHV
VDQLWBXHBBQKXGDOURSDFLHQWRIVS UH QXMW U H FIKIRAH QWD IS RE\IBYW EFWLFRV

5RGH®URYHHGRU
e 2/UH]BRFXP H Q WIDFIRLZP DAL QW ¥ HOHW DICIHVF H VIDXUE RIVG B R Q HIQU L H VQIRH J X U LGSIDER U D O
¢ JRPHQWBIRPXQLFDFHROUPR@RVPSOHD GRREHMID/GDSWDFLRQHV

$ORMDPLHQWRYV

® &RQWDGEMRHUJIHQFSR\IE X UD@WDM[DFHUEDFGRDRXWQWRPDV
0 'XUDQMSLVRGERWY RGLVIXQBXMER QuUPLF®, ORWVPSO HDSRVG WO Q3L L F X ONDIUERIKX Q LIFIRBED]PHQWH
VXQ@HFHVLGLGHAXHWLYWBGEEDRDR AR QW URMDQW RRPR/R U G H@OUD Q V HR D WBD UDU H S D UDMIWAN W D V
VLW XD F IOFRR/PI SO H DEHREVHGQH V L J XDQIBS H U V RGPS R \RX K6 X H GIIR W L IRVFOW
HPSOHDWRR XHGHRP X Q LWVWUW FH V IGGHD® \b AW D BN R H
* QRPXQLFDFREBIBIPSOHDGRU
6 /R HPSOHDGHREVHQ IRUP®BW S O H DBREWS RV LERBOMHFHVIGGDGD SW D RLVRQB®VHD U
FRPSUHQXKRBFLRWWERVSRQLEOGHRFIBWODRIP SOHPHQWDUODYV
e SORMDPLHRWRYHYV
O )OH[LELGHGBME W B@RLDEDMR
® 2SFLRGHWUDBDHMWPRRIREULGR
" +RUDUGRWUDEHDMRLEOHV
® 3HUPITWBHEPSOHNGRDQWROHPENNDUBXDQBRQHFHVDULR
" 3HUPIOMSBFLEEDUWLBHPRW DPH@WKMAXQLRQHYV
B 3HUPLGMHMFDQURFXHRSWHR/OR Q AX®RMERQHFHVDULR
® 3HUPLWKIKMRVP SOHDWRVE BMBIQ®R QJDHQHUJI ™D
0 )OH[LELGHGDGHDYV
= 3HUPIS/OD |IFOH[LEOHM]FD
= WDUBDWHUQDIWERYVEOH FD

B 3HUPLGLIMS RV IGH Y RYW HQWM®SD UDBRYLOLGD G
B 3URSRUFER&EDFFHVLEBMHHNWP IGHMFDQVRNVNXHQWWID EGD3R
® )RWRVHQVLELOLGDG
® 3HUPLHEY R H D ID&/H RRJD I DRR QL O WHRD | X®UR SR U FLIRRMMH FWRUHV
® GHDQWDXHBG X]PMDXD ] XRHG HV O X P E U D BIHHUGWHRDIM X BWIHD
® FRQILIXUGHILBRQWBHE®RPSXWDGRUD
®  §DSDFLEDUEDV H QRIDN X VOADIDX P L Q CBAH.YRLTVX D

® FEPDUIYWEDIDGOUD QBIHXQLRQHYV

3ULPHHA@LFLUQ
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" GHQVLELIORMRQLGRV
® 3URSRUFKRH)\SD BIHR UDBMWIRQ T XL OR
o BHUPIHRY BHVDSRQBVUDRR/ GRDXULFXOR@BYFHOBRLXQRRUH]FD
B XQRSFLE&/RIWZDXHHUPKWBEGRMRH®XJIBHVFUREUH]RQD
L] FRQILIXUBBIRQ puRAHEXHVGHR UDEDMR
B 3HUP LMADLAF HYIRO L P H @ BVHRE/L GSDXW D @ WKW DEDMR
o &RJIQLWLYR
= 2IJUHPRQRWDWRBOW L W2 DWHHH
= UHFRUG D®HWDURADV
B 3URSRUFLR@DU X F VR QIAWBNMNV D U
= ODGBLVWUDFHLAWHVYUXSFLRQHYV
B 3URSRUFKRM\ED BIHR UD BDWIRQ TPRE@ R L AW H U DFFQWURRILD O
® VRFLDOLIDPEMDUVHXQLROHRSRUFWRIODWY FULGHVR R €W
B 2UHPHRIWZGHHFWHDQWDOOD
°© QWROHRBRDRDWEWLFD
" 2IUHFOIRISFLGEDFRVWPR@ESLHUGDWYDGDV
" 2]UH]PBSFLEE/ HQW ILGWHD O PHRQISLHUEDW Y DRHXOWVNOQ UL GRDUD Y HEBGR
B 2|UH]RQRBSDQWOEH®RPSXWDGREPHGDPEL®BRVLFLUQ
o $OHUJMMHQ VLELONX B GHD/WV
= 3RO WAHRDVFIVQRQDJIDQFLDV
B 3URGXFOMRIVP S LGIRBU[L PRARH U I X RMLIQ D J D Q@BIFD R GHHV
® DOLPHQWWRNUIHUVREMYOHUIYVBIQVLELOLGDGHYV
B 3HUPLSXIULILFDGHRUHM
B DPEDOHVOWHNESHULUGLFDPHQWH
® 3HUPLWLEMRAP S O HDXGWRWD V F D IH@E O D
O WUDE®RFRIVLELOLGDG
® 30DEBGLVFDSDSDGDGNDFLRQIVEDGMR
B RILFISQRYFEBRFFHYRUWEHUVRRPELVFDSDFLGDG
B $SR\RRE@® UDQVHRUMWHE DMR
B 3HUPOWBDRW/PSOHDIGMEBQIHXQLRPMMOIXPERNRPHRWIRHO ORMSRUFLRQH
" fUHDWSHVFDB@RRILFLQD
B 3HUPLHMIME H5 LV SRV IGHL Y RWW RQ LGS D UDD
= PRYLOLIFHUP IWMBEMR WWHFQRGRIVDVWHQFLD

o &RODERUPBRIGURYHHGRKIHK D EL O L WIHALIHR K WPD F L RIQVDLAR W H U DEBRIDKRVS BI G D
°© 6WHLHQWHUPRRARMDGHFSDOBROERNKN®D GDSWD RPLRIHHBXH G/HHW WA HOU L YIDSUORRY HHG RU H )\
GHHKDELOLWDFLpQ

SHFXUWGRYGDSWDEGDE®RUDO
¢ 5HFRPHQGDRBIIRWIHY)SGHOBPH&® H G D SW D FAIRERAMIGBH{V88 (1 (
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$GDSWDFIHRMGFRWODUHYV
(BHUVRODFROGPBHHIUQ IRUPBPRAQWLFL S DHIFRY FRORH F X HDFHIDRW QWREBHY 6)&SXHGMBIUPSUHGHRLEOHYV
1OXFW)EBSWU G D P K\ WRIG D P HB®ORDEH UV RGIEW M DSHQ @LHQHBWDWN X G LDDXMHSIR G U TCRPHEIR Q V F L HBGIW H V
FuP RO DG DSW D RLRIMHNK L P L A RQARW 5 RRGH Q| OKKQ/W D O XO5G R X KD RAW W X G LBR@0 HY 8R&29,'SHUVLVWHQWH
SXHGBEVFRQRRRSFLRRERHVWIHI X URFUPPERUGBWR FHAR G D DR B Q W HLIPFEIOH P HRGVIDSW D FIORHGHY
PDUFRQDLIHUHQRIQL | L ADYDITYREIRHQ X GR SHUF H SMQ/ B DF LGSHDGY RO X R WHEXISHUD UV H

5RGH®URYHHGRU

® (GXFDODHWVFXHOIBMOBO XFW X BHLRWY Q WRWPH®P SD FG\HR(0 3276HWF

e (VFULIFHLWWBR\D QCGIR'GDSWDFLRQHV

® 5HFRPHQGDQF OXFHXQDI/HHVWGKY 0 SDUDRFHQW®NH U P HYDFWR O BIWHYV

$ORMDPLHRWRYHYV
® GRQWDEMMRHUJIJHQFEP\ K XUD MWIH[DFHUEDFGRMRXWQWRPDV
O 'XUDQMELVRGHRYRGLVIXQBXMER Q pRRAN W X G L 5 RQMGHWE QGHLU L F X OMDIERIK/X Q LHFILE D] P H/QW H
QHFHVLGBRBW UHY X HDWLLY W B GE EDRQ R Q W URRMDQW RRPR/R U G H@OUD Q V ®R D WBD UDUHSDUD UV H
S D UHDV WADLWV X D F IOFREWW X G LG B BVHEQM V L J QXOQB H U V REQIDS R\RX 1 X H GIIR W L VAOSW R IHVRDBMUVRQD O
HVFRODES XHGHRP X Q LVXDW F H V LG3HDO \' DO DRAHD MIQUNVGIIW L H P S R
© /RVSDGUGIE Q@ RSRUFURBDUSIRIIX HH S H UV RGHSBEU P D\ X G D UGORM @ WWHRSL VR G LRV
e GRPXQLFDFR@MBIVFXHOD
© /RWHVWXG LD\QVBID\G UGHE MR W L ILEDILG D PHQBEWH X NAB O HFHVIGAHDGD S W D FSRBISYO ROD WY
RSFLRGHVSRQLERMYUHQ@XRIDVRWFHVDSLLRFSOHPHQWDUODYV
O /RWHVWXG L D\QVEBH\G UGH/E HIGI X Q LELRGHY H V RIUAHDVG « P 1\ PR V WAJRSAS U R Q3/RRY L 5 D HIDQ D O DI} O
HVW X G ISXG\EHR J LEHYD Q HUB D OER @O SR\RHD GDSWDFLRQHV
e SORMDPLHRWRYHYV
© JOH[LELGHBMGWHQFLD
® 3HUPLVKIHUE VW X G IL D QIVEHD DRAHD OD Q WG
" WLHPSRIHFOIR/ISFLEGESDUWLBGESBWDQFLD
B 3HUPLDMELVW X G FDPWHDHB RVLFISHMRSFLEGEODFRVWPR@ESLHUGDWYDGDV
© )JOH[LELBQ@EIVALJIQDFLuQ
" 3HUPLSOIDJFOWH[LEOHV
= 2| UHAMDUBDWHUQDWRRPYQ@¥RBDQWLGDG
© JOH[LELB@EBMEPHQHYV
= 3URJUDPBH{DPHRXDQBE& VW X G MDHQRBIBWH Q H UG XU D @ B FD
= 3HUPITWEBHE VW X G IUHDVOHFSBID U /KO D P HXQQG DORRPSORWHBR RSRUR@®QH
" HYSDBURYDWRDQTPR&®KLPBYVWU D FFD BHRHP\S O HEDDP H Q
" 3HUPLGHWFDGWRM @B FDPH@BSFLEE X H @ VW X G VIMOMFK HRMWDAND BD* R XD QG R
QHFHVLWH
B 3HUPLWIHIE VW XG IFIR@W KPOLPHQBHRELGDXWDQWWEPHQHYV
B 3HUPLPAKMR GRH Y DO XOFAW® U Q BWRHIM R P SYGIRJ RDIY FU L W R
SULPHLUDLFLPQ
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© $FFHVLELOLGDG
B 30DEBGLVFDSDSEDGDWANDFLRQDPLHQWR
® +DELWDFS$ R QWDARO/F F HYRUIH U V RRDY
B GLVFDSDBS®DRRE@ W UDQVHROWWHYV
B 3HUP ITWED RAW W X G L DUDDAEHBVQRO D \RAF X HD O J X PH QW R PGIR W BWR S R U FELLRHITHY
B GHEHVFDWVURQTXGEEDWB QVLEIHIHGDBSXV
B 3HUPLTVKIHUE VW X G MID@W BF O DYBUM @ D*RDFFH®ARBPLGBHELBYOD QG R H FH VANUP LWL U
B XVEHLVSRVIGHYRYWRRM®EDUDBRYLOLGDG

L4 &RODERUPBPRIGURYHHGRKHHKKDEL O L WHRLRI®R K WHD F L RIWDLAR W H U DCBRIDRVSB Bl G D

°© 6WHLHQWHRuUPRRBRHVWEIXBGR XOGDSWDRALRIHHXIQOBG HULY IOSULWRY HHGRUHKNDELOLWDFLp
SXHGHYUWLO

SHFXUGRIYORMDP IHMFWRR D U

® $GDSWDFDRBHVQVEDOHBWW X G LBQMYHW V DWHFW BBRRIY 6 ) &+ R M | R U P DOMD B D

® (VFXHIDSHQHGLFIRKNQGDWDORGHFRPHQGD BIRIIHY) &G FOPHG B GDSWDFLRQHV
® TDERUDEH{VES8 (1(6DWLVIDIMTFHVLGOEH D VGBI FLHOWHANOREP0 6) &0 6)&

® HQLRMQIRUPDSDEURIHVROWNXH @OV 528$5%/ &21752K/$35(9(1&,°1(
¢ (1)(50("s"(6
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$LFKS$IULD*XSWDOHFDQLVERMWFLFHPHGEIOD SREDVWRFIQWRR'GFL G H5 LF L HPEH H
GRL LMPV 30, 30&,'30&

$IULDSFNHUDAHY O X H VW HIBDL D JQ uV W HYRY G U IGRBIF W LY BFRPYW R FX FRQ V HDWRE D O
'LDJQuVWAHRO G

$GOF 'DYLY OF&RUNHIOWELHQERQY HVWLUPROUWLIRFDO®?29,'SURORQID®MB G
KWWZE¥Z DDPF BDWBISRGWWD SK\VLFUBIQFLOGDWB SR WF X WIXYHP D U\

$00 O [WHWO+LSRWH@VWIRV \QEW URD «FR.@ B X U R SFOUVWL B D WRGD R[LGRXWRQRPLF
IHXURVFLHRFHMXGHR SS KWWSRL RUJ M DXWQHX

$QGHUVBRH HWO/DIXQF LR QLI LGHGEGMHODFLRRO®D OXGRW QWRBBEHSUHVUHQ@VLELOLGDG
DODQVLHGHWEQIHFWHERIVFLHERBVQGURMNDTXLFRUWRY \8 BWWKRAYG )URQWHQDV
)LVLRORRTD KWWSRL RUJ  ISK\V

$QHVWEMBED GRL DQDH 3XEOLF HROHIRW U pQ NFOGLHR 30, 30&,"
30&

$SSHOPDE&KDUOWRRXOGERAH WIADWDQRPDO®XOAM XOBBEMRUWUBE®DOHVSRMWV IXHHBR29,'
SHUVLVWBWRMP XQ SXEOLADEERHQHUGHR GRL \Y

$X/ &DSRWHEVFXO )LQHVWRERY SERORQUPBRLSXOBPEGLEBVSLGR DJQ | WWDLLFGRVR) D W D PG HIGIWRER
4XDEHV HDO'WRL H P BUHH GRL M VVPTU 3XEOLF BROHIPOW U y@H/MHBWLHBHUH 30,
30&,'30&

%D&:DQJ= *XDQ-LQ'LQX - OHQS5 &DUDFWH FO/WLKRDW ODEHIMXURLP BBV W H QRADDV
Y H QX J X OLDQUW HLLQYEX FS.RSHDY ~Q G U BR{D J O$Q @ U D QWG GRL DWP

% DUDQID¥PHI 5HY LVEHRYY%FOEFOWHGH FWLY DNVFHD GE BRHY HQ F <\ BBIRP S O L F D FSLIRUIB V
HQFHIDOR PLLHE O I WHYG U RSAMHD W IFAD Q L6 ) & OB QIHUP HEMD®XHUGBBFR O IR0O* \ HODOHVIRIVWHVIXHU]R
03( %UDARLHQFROD Q | s KWWSRL RUJ EUDLQVFL

,QYDJLQEMMLPDYD JL Q EMMLEDHRY S L,\g DIDQGMHML A VWARZZ FKLOGUHQ VK RRSLALMEDRQWDULQYDJILQDW
&RQVXOMDGHRFWXESHH

%DWHP DHVVEE @& R Q 1+Q GIIV G & R D O IGA& PQQ LGFHRVV 6) &G H( 88 @QF HID O R PRHOOLIMEDG U M W L J D

FUMQLRR GDPH@MRM JQ p\ WIUDRN D PQ BRWRBQ RER Y L HP BWIH GRL
M PD\RFS 3XEOLFDBFLHRWU u G DRV@HR 30"
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%H®BO*X 3DUIDGUWREHIB)&&UPFRGHIHQOWHELMRGLVIXQEQRPYQLWRLDLDL JD
FUuQ LK YR UND Z R UOMIG L BJ® V V

%HB®ORUGDRRELQUREHIXLPLIBGMWRIPRGHL3RWGROHVFRHREVE U BHID W IFADU QL FD
3HGLDWU D

%HWDEORT X&PBRVGIND XOHRIH Q HMD B RV LA/ZZ JEKHD OW K Z DMUFDR: WREED R FRHAWS R Q V H& RIOY X OMAD G R
GH/HSWLHBHUH

%RXUPLVWURR®® O E U HAIG(IHFWROWDUSBDEROR29," HOUDORBQWEEXWHYLWLMWHPEWLFD
-RXURBOIHFWLYRUGHR Y SS KWW$&WRL RUJ M MDG

%RXU@WH HWO/DSUHQGHW RPSUHVIHEXFB DTXLFRUGRY WEORK QDVRRGBDFLHGRA V
V QGURMNDTXLFRUGRN\8 BWWHRROXA) @ MOK$P HU L RIR@ ORI UGLRORO\ Q | SEJV
KWW®&RL RUJ M MDFF

%ULQG $PRWIHNNO.DWHHLQG $BRXWU6 &+(6 SHGLDWDWRWRQZDEMHW LQG $BRXWU6 &+ (6
KWWSWGLDWULFVQDWISSRQVEH®RPBDGY . DW®WIRUWUDLWHDIU]®H
SHGLDWULFVQDWLRQZLGBHQRANKHUD SHXINERGLDWQEW LRQ®PWLOGLWRUGHUYV

% XOEHQWRHQEO+LSHUPRY DOMATFBE@WDUHGIVE FRVRPIRVGKBDGPWUWGIAIXISURJUHVR
KDFKRQXHYRQRWLISRDI RO QHKRUQWHBELBRSVLFRVRFEBO KWW®&WRL RUJ

% X O E @DV R QDA O DR O KD VW RARPEW ILRRWU “QNGIRARWD V W & HDRAL H GIYG& H G L W RAMHB 6 H VR
DELHUWR

% XOEKQEUXQWR GMRO+LSHUPRYDOMAFKEGDD FRQY QVLHEG&DBGWRDEW XD OLBGIGFLQD
OXVFXORHVTX B ®/W QDY RROQ Q O Ss KWWSRL RUJ [

&DPSHQ0&9I5RZIB&ILV VKB QWRRDWR YV WMAVHERMEIHIQ XWIIRQ J X DHRHHPBDFLHGR®AY9,' GH
ODUHDPROXBILPQOLWRQBQFHIDOR PLHEOUWIYG U RBRHD W FAD) Q OIS L FLOX QD V 3XEOLRDW®GR

GHGLFLHPEHUH GRL PHGLFLQD

&DSXURMQNAHXURSVLFRIDUPDFRORJ D <RXQJHUWO:RPHQ¥HDOWK
6WULQI HW G7UD QHG

& DU URIDVOW RH ZUD VW FBHEIN 8 H FRMO BLSHUP R Y IBQIDEHYGL V LQQOH VW L HOFH XODWR EBRUPRQROR R M
QR GHIXQER SEJV KWWSRL RUJ ULU
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&DUUXWAHDYEQ 'HOHLUOHBHWHUNRQLPDY /HUQS$IW % HVVEE EO RUHQB\-RVEIBRZO$Y/
6KHUNSYDGQHDQ®H (QFHIDOR PR HOOLMN E®G U RPHD W IFADU Q L A DL Q L FAKE@ VIRO QI BRFWLFR
SURWR FGRO RIVJ Q 1 \X WIUFERV D P LRDQUABRE® U R PRLW L BXEB G UR P H GRL - Y Q B
&ULW BULRYVHBY®DGLHQVHYV

&DU U X WAKHWDVG HDQ®H 'HOHLUOMHHW @QFH I DO R PRHIOOLMER W HGHERYVHRYWHUQDFQWE D Q
OHG GRL M [

&DVWIRBEHU G XWIO OSHSADWPIH U RWWD PP DWLFRRIUHBHPRW QW RPOER Y L O IDADWG. FH)X@ 0O U
V QGURMILSHUPRYDOWA PR COUCBURAKOHDQORWM. ERSHUPRY L&OQAIGPEKHXPDWRAOLRY
'LF 30,

&HQWSIRMDR R Q WURBY HY HQE HIQQH U P H G RERIQW L G H U CSFOLIREDH 8 ) &S H G L EWSFMPOD OHID GRPD\RGH & R Q V X OMMDGIHR
PD\RGH

&HQWSRWDR R Q WLORBW H Y HQE HIQQH U P H G REH W HBUHE RV J Q 11 \GWAICFOR $FWXDOHDGRD\RGH  &RQVXOM®ORGH

&HQWIRWDRRQWWRBWHYHQEHIXQHUPHGRGBYSH @L*RWYIRUPDBIDWIPR FHQWN¥ X HOMWX D OH[®™EHRD\RG H
&RQVXOMM@MGHRD\RGH

&KHUWBRLHWO,QIHFFER®$5&RI \ VSHUVLVWIDFXBUSHREHUHEKXYXRDQRY KWWSV
GRL RUJ uv UV Y

&KX 9DOHQFIDUYHUWRQWRYDHFRQVW UXH®QO®R VORI | X HHTR B QF H I D OR PLLHE O U WHYG U RERHH
I DW LIFIDu Q I8FB VW X\ UR Q V YFHHIQWDWDB @D F L H QAR R Q H 3XEOLRADIERMXQER  GRL
MRXUQDO SRQH

&KXPSLWOJXKQRKXOPBREHUW OHFDQLVPROHFXOBHBXODAEHDFHQMMEOVQ G U KB
LOQWHMWUQR QEM@EWNGOQDMRIOBFXOBOXODU \Y

&0 QLFBLBIEOHYHO® QG URGRHID\ 7K X U Q&UX VB VQWRPDWDWDPLEBQWREBHYHODQG
P\ FOHYHODQGRE&DQAENRIDN HV PD\WK X UQWHIG URSRIQV X OM®D GR/HSWLHBHEUH

&RR /LIKMG /LIKW HW R QVH F X HDHX DR QEKIBO\ H VSRR | X HHTR B Q FH I D OR PPILE O U WAV
V™Q G U BRI W IFADu Q L9FWDD% 8 K DFYP X Q GRL M EEL

&UDZOQMH\(PRQ&O 6WHURHY QG UMD W LFIDI Q RRDG HQ W L HEPIEI® O R PILEOUBAR 0 H\X QD
FDXVUBSRUWGMWYHQWHVPROB VY X O VEBIGERM L O HQ@FQ DQ HRVIFR O Da0RS H Q GRL

EPMRSHQ
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,QHVWDEEORQHBRBFH UMLIFW D PILHQW:RI'ILFIROHWB M XQGIR GUJLOHWHUPBREBRFHUYLFDO
LQVWDELOGBMBROH U

'DYDORWUXW]HQGOBI®I .LP- 9=XR< -XQ&B /LWWPHBQ XVWDQ \ *DQ: % (B73PHGLD
ODHVS X PV WIDR JOELTLEEDD H V EHQ H EOURAIYOL YRD W XIUHKX URVFLHQF H KWWSRL RUJ
QQ 30,

'"H.LPSH &ULM@H®LMSHIHUKXOYMBHYORHKIQFXHBGWDFLHEGREVVREVNM[SHULHQFLDYV
FRQDWHQND@QLWIEIORID VHDMRY 'LVSRQHEDH) HER QV X CHODG IR L F L H PEHJ H

'LEORISDWIQ B QIHUPHE®MGE. GCHIG®WBHO FHGRVD WIREHIY)HG6)& UDYH
KWWZE¥YZ GLDORRKHIW FRLONWWHYHUHPH

'RPLQJRUDQFH\WRBMWO3UHYDOGEBAHPWRD USBDHRL QG LY LGXRM RV WER®BRVG 8Q
5HYLVV.PWQWHPEMWDFW XDOL]DGOWWSRL RUJ

'RR O DU H-QMAY O& D UD FW H BITVWW IDFFIXWW ERRB© L F D BLHE RMQ G U RPN O HDQ O BQY D HYLVLPQ
VLVWHPEWRRWIL@HELFLYRD GHQHGR KWWSRL RUJ IPHG

'RUS /RSDWH. HHOLRU3HVWURQN ,QHUYDFLR®DVFXODGGRQB@HXURSBW DV
ILE UDH/T XHOXVFOHUY H GRL PXV

'"RZVHWWeROESXVHQOGDERIUDROORQSREBID6)&HHVFXHOHBH L BRLGRHVW XKMBEIRGHPLROUJLFR
FRQPSOLFD PLFEEQHFYZHG X FDWEKDR QDLW L BXQ G U GRL - Y Q B

(FFOHW VS DD O (VVORILSHUPRYDOMGBEMWDFLRROABPUHFXSHUDRWRYL QIRCABZD," Y(YLGH@GHEDVRYV
FRQW URHMVW XEBWIRW EQWFRWREGHEMR 29, %LREDBRAIXEGIHDOWKOQ | IHEUHUHR

(GYLQV/N&IQU YRD/N DUURUVVREBWOLVWULEXRUR®H OV W R FILWWRRQ W L K QW\@ D FALRID P [RQ D
KLGUR[LWU IHSWORUBBWRDP IHURVXURORJ D

(VWBNOF$OOISVMWHGLDGRQRXQLWDMH BRIWHEORWH M ISGRV | « HICA R D V WGRHEDY B H FIMXUARL /WD
S5HYHXURVFL

YDUJH® &RITPBQYZ RURVL 2@ L Q:M LLNH#A/ + X ) +L SHUW HQDM U Q F UDEQHRIS@ WQ BE W X D O LG BIFD p Q
LQYHVWLQBRIURYLQWHU YSDEFDFQEWMDD ODOJLD

YDU]DPKDVKD\BSHWD E OR T X6\l QW HVIUWOH/WRLHEW @R VFHIFOG BB GLF GO0 88  GH JRVOIHR
ZZZ QFEL QOP @RR NRY
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YHUQDQ&HJRHUM O1HXURSGWLBUDHT X HHDM U QG UMK OHDYORYSHU LRV WEFHHIY B H FG\WHO R
KLSHUPRYL®RXGIBDQWHOEBOFLYRO Q | S KWWSRL RUJ MRLP

YLVFKHRWH@WO5HIXODEHIRLSHUL QIO NMDGRAMESDH Q | HU P H GDIGHMBHRW WR SRGLDB@WORTXHR
GHI®QJGIVRVUH B QB3GR VSHFRQFBSMHXDOHIGR29,” $XWRQRMXAUR YV F LHRF H S
KWWSRL RUJ M DXWQHX

)OXGURFR UWWHIQMB®ERD O SG O VH YHEBVHY LHUHIBEBEQMWK LB X G UR FR WWRIOMX@OMD GRVHSWLHBHUH

YOXEHOHOD® D6 UXOD GI@ @CS H UPLHOW D E plOQ & RRIDX Q F LINQW H G BOGEIL U X Y®NWR L G UR HHQ D V D
HQFHIDOREPWIDFQG U RBMHD W IFIDUQ L BDQVLIK W

YR[5-$0W K RsX% B UWSKIRWOLDJQpVWHBRY G U RBMBFW LY BFHRPYWRFXRQ VHOVYRED O
JURVWQRLRD6LELODQEG+DOOHIBERPHQWRKQRXHF¥DDVLILEBFRALYN W R F LAKRWD E H PRRE OB
KHWHURJHGHLRADG W R F LRPRAQY'B E Y

)X 41\ %HQMDPLHY LQHHURLFURW D PQRRQWHD F R O@ B BRO O B X W R Q RIFHLXFU R V F LR H
GLFLHPEWH SS KWWS&RL RUJ M DXWQHX

*DOLHBXEBYDHWO(QWHFHSSHRIUW | «<GHERFRQ]RGLD]HSQBODRPHW HEGERDWINH UD S «PDWIPBIFROpJLFD
&EXUUBRWLFIEKMHPLVWRA Q | SS KWW&WRL RUJ

*DQHBIKOXQLSBODE29,'SHUV LV WHRMAID VWE HQROH FRMOBLSHUPRYERES D GYWHIR V L R S D W)RIRRUWD
1HXURGHWHSWLHBHUH GRL IQHXU 30, 30&,'30&

ODUFDSDE¥RWUBERVXQWDBY S X HWVRVEDUH V R Q DRDRILD« WRBDT XH VW L RIQW WRIPFH P D NH U & RKQWPXCOMD GRVHSWLHPEUH

GH
*LOHWHKFHQBREOHAMPHFELQ&ERY,27& (0 6)&&29,'SURORQUD GG URBHKILSHUPRYLOLGDG
&29,'SURORQVUD G URBRNY WERRWWIZYZ \RXWXEHZPDRHAYKLY'S RW%\ I( OLVW 3/

2=B &TGF =S45&& N'W 7Q]82.W 2 LQGH]

*UHHQKDOBIKYDQ3HUOREVININROIBFK  &29,'SHUVLVWHQ@WBO LHOFQURHRD Q F H&G 1
KWWSXEPHG QFEL QOP QLK JAYHKDEL O QWD PD.OXP H@ROHK VAV U D VEHU L VW R

*URWB 7TKDZHHWKOHLQPRQGWEDUDFWHUGHDEB2ZAQSHUVLVWEQ W
DGROHVFHQWHYV GRL MDPD
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*XWL«BUBUQHWF&RUPRFMUQKWDWKNRXZDQDJIB]$ 'XPRQM6 7XEEB6 6 QGURBHWIDUAVDQHDOHYV
LQIHULRQBWYLVILHGEURV X BHFIDFL EO L R VHLFFOG G G L F GOD 88
SXEPHG QFEL QOP QLK JRY

+D UG F DM@ X & Y DEVHRE U QG U RSMD W IFADUQLIBDYRX\JUDYNDWLJID KWWSV
ZZZ WDQGIRQOGRIKBRP

+DUYLOML OO RGHRAVIRWWDGRXQ IHG S QVHRVH@WHQMRZ¥WRRORQJIDIGRYY," -$0$
GRL MDPD

+DXQKRUNO/RFKDIQHU (OOBUWAIHWLOVAHYLQNHHXNHQ@OHW] 6WDOOP BRWRD& 29,
SHUVLVWROQWWL\QLNQU DGAHD POH F X HFOOD Q IGRHD B2 9, ' FRQQIDHW@WBRVLEOHRSDWDYBHBWRYV
GHODFWLYILEDED 2SHQPPXQROGH/ HSWLHBHUH GRL R[ILPRTDF 30,

30&,'30&

+HQGHUMRINVE & ODXEXXWHWOODQLIHVWDFHRQREMHV¥SVQ BEHRW QG URGHKOHDYORYV
$PHULFRRU@DOG GLFEQHWIFV®EHPLQDGHR\Q « WLF®LFDRO Q | Ss KWW SV
GRL RUJ DMPJ F

+LIJIJLQBS[R@5/HYHO/ 5HVSXHVWDQVIRUPDGRHID Y H G KILRI QRN XFBIW VREW G U H QDIMGIR V R
FUDQHPI®R UBHKQFD VR QG U BRI W IEIDLQ ) BR QWX UR GG HP D U]&H GRL
IQHXU 30, 30&,' 30&

+LJILQB3LFNBUGIY 0/ 6 QG URFHDWIFIDUIQHRDSHUW H@W.YQF UG DRISHMLUFL H PWAVIHVWDEFHRQH V
PLVPWUDVWROBBHVLERW UD F WHGHBE'W K HY/JHRW @ R GRL M PHK\ 3XEOLFDFLUQ
HOHFWUpPGHAK QAR 30,

+LJJLQB3LFNBUSQSDUDGLIP DY QG U B W IFIDU Q IHFDWAURHL S H U W H@WALW R F U 6 QRIS DF D
KLSRWHQ@WMLUDFHYORQ®W EQ X USRI B E VW U X6 AIQUOKVHRQ RFVIRD Q HD\G L J 6 HV X GIHR GRL
3XEOLFBIRHIRWU i GHAR GIHR 30" 30&,'30&
,GHQWLILFDFQHGI® BR QG XVXWF HGD 6)& &H Q VWADRN HRRQ KM W SV
EDWHPDQKRUQHFASFWR 8 W RQUR DIGO/H EDWRIY L GEHIHQW LOD.QD JLEXILFLGDD W6 SGI
,QVW LGHIMW®RL F 10E D OGE BQFHIDORPILHEOUWHEE H | L Q HIBERHUP HED/KLQIJW&R QDWLRQDO

$FDGHPIWBINV(Y 88 GHHEUHWHR ,6%1 ,6%1

$VRFLDFQW® UQDSDROA QG URFHD W L&D Q BB HID O R PAIHDLMPWDU R IHVLREID BB EBFXUVRYV
HG X FDWAXEROL ADBBRQRYLHPEMWH &R QV X OMMGGHR D \RG H
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$VRFLDFQW® UQDSDROA QG URFHD W LLIDPQ BB H I D O R PAIHEWMLMEEF X USRUWDOD QHMFO D0 6) &
3HGLEWAKE®DLADB R &R QV X OMMDGSR D \RG H

ZHQJIJPURKQVRQ2VVLSRYSXURBDE*53\ HULVWMWRDRIJ«H@PBRLIUDD

AHQJPUVVLSRY-RKQV.RQ(SDSBESSWUGRDFLRABOR H BD O FLWR® RMDFD QL VEROROR U
SHUL I «\URLHFRWLUDFD X \ ID®G RUD 3D L Q

-DFREOH\HBODBQ/LIJK®WD QMDAK X NCHU H&ANOH Y L G6I\g A MHD@ED URGWHJI Q HDWD 19 & RR N
0D OHVS\RDAW | X HH R ® "Q G U RBMHD W IFADu Q IVF R W RVPHD\S U H VILq@L FDW L%DR R P H G LA QYOG
&RPSRUWDPLHQWR '2,

-DVRY WHBGO5RZH HWOHILQLFAKWQ@VFHGLEVEDIUARFHIDORMPILHEOUWAD) G U RBMBD W LJD
FUUQILSHDY L GWED QGURHD W L&KW QLFD GRL - Y Q B

-DVR® %HQVWRTR U UH+DW G I6QLIXOGRZ QK& PSDFGAHRB R G X O D AQIHY J «<KMHR Q F L R Q D PIL W QR®RR
JUDYHGBEDD W IHI@BDFLHGREN6)&(GXFDFLPQHVRUDPIBIEWRLHQWH V

-DVRYWRXOYWRRUWABWEODVLILEBFEREHIDOR PILHEOUWHYG U GMHHD W IFADL Q VHD YOR V
WLSRWDW L%BDBIKDMG GRL

-DVR®.DWH=6XQQT>LVRUWBHIRWOHKDWBDHYDOBEFQFHIDOR PLHEOUWALN
SHGLEWUQBL RBMD W IFIDU Q HRPQ P XHVVWFRBP XQLWRUBBSWHQFRQUQ QWXYVHQLO
GRL v

-DVR3RUWHMKHOQHENGQL£OIGVHWORAW LW ISDIUADB L D J Q p \GMIOF®R) &H P X HV WEHDGE/L £ WEH FDVW D
GHDOXBQGXFWXXOQAFLQD GRL K

-RVHSKUHYRQRLYBLUDUBDELQDHOVHQVWENQD @G BEWWURP3HUVSHFGWBDXHGE VIXHU]R
FDUGLRSXQPRQMUEDFLHEREAQFHIDOR PLHEO U WG U BRI W IFADu Q LeACH WWR V W R
GRL M FKHVW 3XEOLF BIFLHIROW U u GHDEU KSR~ 30, 30&,' 30&

-RVHSKLOMIGBHBEMQIKWO)LVLRSDWREIRMHD HIGBPBER FHID O R PLHO U WHQYG U KSHHD WL JD
FULQLVFEFXHICRDMVDIBE@MHS&R9 &+(67YRO Q | VHSWLHBHUH SE£JV KWWSV
GRL RUJ M FKHVW

-XQJPDQRQXHBWO(IHFWEREUBVWLP X CIRFQUIIBRQO DFWLY BPIUGL R UQEIDOW L FLEDQRAH V
(QVDWR QW U FDAMH®RV R U-10],B)ARRJ P D VBIHWHH D Y RIO Q | KWWSWRL RUJ

.DWH=6KLUDL UKDV %LQOVD\ORE QGURFPHDW IFADuQ WRIPRQRQXFOHRWE¥VHRV D
DGROHVFBQELHWNV U D GRL SHGV
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.DXIPDQQODODPEWRUFO.IDXHPD QQHW @& X HV W L REHPISRW H Q VMRV W EZWAL FD O L G BB p Q
XQR X H WY FOEHDY DO X DFHWIQWRBRDGRW BBV

. HOMBBU\RU*LORWHDX[QFDSDFAHOBIDFLHGWE QFHIDOR PLEOUWAYG U RBMHD W IFADL Q L F D
SDUDHSURGMIZLELER G IGRFDWH UKXRERRJD O QWG

LQGORMIRUBHO RV HFWRWYM X G [CALOLHINGR M) H U DGSHHIM H U B UBLGRX D@/ H U DFSRUM L \WR & X FAV@® DO
HQFHIDOR PLHEOUWIYG U RBMHD W IFAD Q 9FDO%R ) ® (

.LQJGRWO5HVSRQVDEFRIPGDEH @D W HQ Pk|EQ PR VL WOVF L HRRAH L Q@ K RJDWDYHPHQWH
DIHFWOR® 6)& +HDOWKFDUKWWSZYZ PGSL FRP

.OHLRRG -D\FRPHW@EDUDFWH G MWWIF@WLEDN 'SHUVLVWHOIWAL IPABG D § WUHLIQ® X Q L WD WXRU H
GRL \% \

. RKBOLVREULVWRERQWBHODMHQQUH QG URBAKOHDYORVSHUP 6¥I G ¥ QG U RBRH
WDTXLFRUWRLY \8 RBWWHKRYG HU QG U RBMIFWLY BFRPYWRFBWR & O L QEFDIOHANVO O H U J\
,PPXQRORRO Q | SsS KWWSWRL RUJ V

.RKQR3DFM 5HIDBEMIULBOROGHUL-QYUDVWEBHFRVLY BFRPYWRRAMVGEURMNDTXLFRUWRY \S RWWHKL D O
XQDVRF L DFQ J@LD+ HDS WV RFGH/HSWLHBGHUH GRL S5+ $ 3XEO L F BIFLHIOW U p GLHB DR V&/HR
30, 30&,'30&

.RPDURII/LSNLQ/D(0 6)& OR29,'SHU VLV WRISDHWB® RPDYR P D @ LIR\O u I\ EMLVO D ¥ AS/D UDD
OLWH UDURQUG /DXVDQDB M X QGIR GRL IPHG 30, 30&,"
30&

.RPDURII$YDQRHIWBRPSUHQEHUM VLRSDWRMRQTURBMDW IFIDIQLEDS G HDJRVBIHR
GRL MDP D 30,

/DUVH@LSHUWHQOM UQ FBBPREA®G R HF X I6GDE VW H QERRA\RPH F £ G HFIDH QX J X OLDQW H BIDPR WGWKHF D V R
$QHVWHR/QREXLGDERVWHQVLYRYV

/HH-LK\XHQD O+ HUUDP L IF QWQDL\F D P IF © MAH.SEBDUSDR F X P H GV B 8 D FGAHRDQ W R O HRIDWY R IVIM EBVRWFQ WR P D V
\ODXQFLHIQO 6)& 7UDEDMNRR® Q | GHIXGIER SS KWWS&RL RUJ ZRU

/LO *DR 5DMB¥HWQ@VWLORLG MIFRMRRFDFH/INH © MR \SRWHDB/ U D W D PG HDEW R/ H QGARHD IP\H QB J X OLDQUW H U Q D

LQGXFIRHDV WL ORQIRHNSHK QF DMRJHY L\ELLIE®D L RJURULAA® X URV X U J
GRL M ZQHX
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/LIKSS %DWHPDR HWGOWHUDBIHR W H Vi@ BDQ L FIWRIBM H U PIRRLHRU @R
SDFLHEW®VQ G U RS W IFADu Q L ¥ DQ G U ISRHHL E U R P L B (MW BDHG
GRL M [

ILP(- KX &-DQ®» /HH: /HH+6R@* SHYLVVLUQWHPERHWDD Q GGQLBUWYDOERELD
V QGURHMHDWIFADUQHRIFHIDORPLHOUWBHARO -7UD QWG GRL
\%

ILXIXNH\'HERUDKXULFNEEORTXGHRD QJBGIVRVUHO G XIRRW QWRBBEM29,'SHUVLVWROYWUBEH
FDVRMVRXURDBGBXURLPPXQREBRJI\ S KWWS&RL RUJ M MQHXURLP

*X 5 HQHVWHWFLIBR 6N L Q WNLAQ W BOR FWXEHH VNLQWHOVE R DQY OHREIB@D HVW K HW L F

"HILQLFAHRQY9,'SHUVLVWHQWISHMXGLER 'U ( :HVOKHO03+KWWSRWUFLG RUJ
/LVD %URZOB+ \ +DUYH)LQHEHUJI3K ' SDUDRRPLWKMOBFDGHPLDNLR QOB BHWQFLDNHQLHU D
OHGLFEQDDDDPHGHHILQLFAWQDE MR YBEUVLVWRHQWH  1(-0VE

&RYBSGUVLVWHEWIBSZZZ K\SHUPREL GIRMJIR BBIRGV X OMD GRD JR V®&/HR

/I WSHIHU® :HIPDQVWURNVNX]RHODOBRBHUHORBRES“OBHGHEROGH&RD SER
9LOOD SR@& 29, HRL:RWGROHVFKQWH YL WLLMW HPERHWD Q£OEMY G HI X QGEIR
GRL \% 30, 30&,'30&

%DMBWLYICSDED QGUR®\QEHUWBKHQ 6 QGURFAWDTXLFBRGWNIRYG-&D U G L ROV U R SIKD Y L &RHD
GRL M [3XEOLF HROHEW UL GHA D HGR 30, 308&,"
30&

<RXQJHURRW OF&XH \ 0ODFNH\ 1DOWU H BBROVE N MPIYUDW U D W D PG HD@WERJ R P L 3 @ YIXOD WDHE Q V
SHTXHPRRVDER QRERDWR GIREBIRH IRRQW U FRB®MD F HFRRB R Q W U DFRINKRDTXRH Y D OORYL Y H@IHD/UE FB\R O R U
S$UWKUBWHXPDWLVP KWW&WRL RUJ DUW

\RQW <X; +XJKHV/H47 -DPB® DLHWGDW UL S WOMBTDVBOH Y DG IBQ WALQN BD V WPRIDWRL VLV W « P LFR
DVRFLPRB®Q XPH QDY PHBR RSLOW 36$%LDWHQHW GRL QJ

0D -DQLFHWO(ULWUR P HSIIOOH ¥ D \GLHDOR/S F L R G HWU D W D PRHGLVE R X H V WQ FR TS BIU-DO
PDQHMM\RCOLAURFHHGYROVQr HQHGR SEJV

KWW®&RL RUJ M PD\RFS

ODJHE -RQKBWXSHWWGDHYVWHQGRNDIFH QX J X OLQW HHAMNIH F X HOB/MHF LH GWR W G U RMHK U R J «@H BR
GHVILOMNRUERREBEREXUIHQRAPSKDWRUG GRL M MYVY
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ODQVRRBUMD]) 8SHQGUDBXO%HWDEORTKIGDHGLIFEQDGLRYDGHXQBWIBVRFLDEHUQ
O«<GLFEBMODQGLD

ODUBLRPD&ROOMHBIMUGMHIHWE BRZH SUXHED¥LSHGHVEDVLYMUDGLDIJQuUWHAHERQV XO®/HRW LR
V QGURMNDTXLFBHRGWDHXMHY PRQVLGHU PHVRRGRO )DWDA RPHGLFLQO&ERPSRUWDPLHQWR '2,
SDUDLQF XYW W FXOR

0DUSDQQHVKU LV W B SIQHIIBOV BFEWHYHQV 'LVP L QX FALHD@D S D F LRKDOUGS L R S X GRRI@IE B OHV W D U
SRVW HUBLRIX HURK UBRBHEUR DLW L BXEGURPH ‘2,

$VRFLDEBHIDQ6)&GHODVVDFKXVHWMWSHGLEWEGIIFODWD FHRRDRIOBYBULADEG R &RQVXOMMDMGHRD\RGH

6 QGURGRSIFWLY DBIMWRFLBIOUAMD0 GHRFWXEHH UWKP ARPWLFDWRHOBWLY MWILRWR P H
PFDV

OLOKRUDMRORJGHYHVKLN® DF' RQQHBPUD QFRPONR QGURFAKLSHUPRYRBGEGHIGVRDWODQWRDI[LI
DVHQW D PEWRQ@HRODO | R U P DFHEKQ DMULLSKRGS DFLH G R@'W D VW R QIRG L V& BN HRMRLRE@&RH F WILHORU RV X U J
6SLQHFLHPBUH GRL 63, 30,

OROGHUERUXD-UBNO(QIHUPHSERBFWLY GFHEPYWRFRQMRX BULFWRREOFEDYDHG LDJQuWWDNR
RSFLROHWVDS « XYWROADFDGIPDWRORQFRORROQ | GHDU]&H GRL

ORQDFR/KOHWOS$VRFLDGH® FFLRGOWD F L RRRIBIDAMV R FAIRGRQ G URGHN. SHUP R Y IBQIDGHDYGL \GLHI Q
ODLWHUDRPOXUDROBHMHD YRIO Q | Ss KWWS&RL RUJ V

ORQWRHDO &XLGDOEGRODFLHERNE 6)&QIUDRIPX\IJUDYHHDOWKFDUH
KWWSYXEPHG QFEL QOP QLK JRY

ORRUH .HOM4HBWHYHMDR 6WHYBR&KLD/HYLOMH)UDQFRGIDQVRR SHFXSHU BHGMHUFLFLR
HGHUVREOM&QFHIDOR PLEO WG U BRMHD W IFIDL Q L(6)& OHGLFL®XQDV GH D U]&H
GRL PHGLFLQD 30, 30&,"'308&

ORXVBOEIKHHW O6 QGURGHHID\7KXUQBE7R'DWHAZ XSWRGDWRGWRPOWVKXUQHUGURPH"
VHDUFK PD\ WKXUQHU VIQGURPH DGXOW VRXUFH VHDUFKBUHVXOW VHOHFWHG7&RQ@QWHX W DGR\
HO GWHSWLHBHUH

OXHO@HMLQ &6KHUBIHWQ@YLGH@AHDR RP D ORI UD O GG BAD E R @ERM H 1D O R PLLHE O U WAV
V QG U RS W LFADu Q LHRYDD O X DPFHLG QD 8 WSHH F W U ROVHERI &/ IR DRIFILD« WALHFIDH E% DDIP@ J L QD G

%HKDYLRU KWW&WRL RUJ \Y
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OXGLHOWKOHMW®-5HS UHV HIDBDWY RO 6)&HKLSHUO D[UW XRQDPEIUXSERBEQIHUPHGOIBOL£OERDV
GDWRNW HJILVWURQWIL@HXURORRD GHDU]GH KWWSWRL RUJ IQHXU

IDNDWRBL]XQR,VKE HWAHXURLQ IO DH@GBLFLG G RE VQ G U BMHD W IFADL Q HRIFHIDORPLHOLWLYV
PLEOJXEBVWXBZIZRR Q&5 3. -1XF@HG GRL MQXPHG

$FDGHPLDNLRQOBHWQFLIIMWHQLHIHBLFLQD 'HILQLFAKRQY9,'SUROR Q XIM@®O | HU P HRAU® L F D

VLVW«PRBLR I X QBROYV H F X H@MKLQ JW RQ7KH DW L REDG H PIWINV V
KWWSRL RUJ

$FDGHPLDNLRQOBHWQF DN QLHWHBLFLQD +DFIXB)DJHQERP%®H QYHVWLHRFLUQ
HQIHUPHGRGQHMFWDRFLDEQ WHF F LRRMEO MK QVD OONKLQJIWRQ7KHDWLRBREDG HPIHINV V

(QFXHYWMLRGEHEQWUHYG MWDBEOH QW DRLRGHOW D G \ONEFO XIG + 6

IHOVRQORXFK@L IDOHQWIHQOH 3LFKXBLEFRVWD&DPLOOHAUIQGURRPHKOHDWYORYV
PDQLIHVWDML\RQHBRL QW M QB [RHDWLHEH LD*RM @D\REOLQHKURJDVWURHQWHWIRMD R J\

IHZWRR.LQVHOGDDPHY (A PSDFAABDPO 6)&IUDHHHO SUHQ GH MWXS L DQ@WLLPD. W D HIRXFHDWEIIDSMHM HHVFRODU

KDVODHFXQGPHDRDWK®DWHOHD GRL KHDOWKFDUH

1HZWRRD$GDSWDFHB® AN VEIDYEDV W X G LPR@IH\ &) UR @GWG LD W U
GRL ISHG

1HZW RR6DW LV MDIHHF H V L GDEH\D WVELHP BID FLH W HN O R @0 6) & H O RGHRX G L MRJ D W PUORDHV
3HGLDWU GRL ISHG

ILMKGRODLMHWOHLMHQEHWHUZBD®SHQYDQHBXWWHE QG URPHD W LFADu Q GHID
DGROHVBHUHWBOHQFLOH@RWELOBBBGDWU D GRL SHGV

IRYDNXMRQJIJX RHEBHEIWRE XHRFUDB \DSHDW U REHSIVH V DWQV H3UXUWWMQWHX HEB QF O L QI®/L @@ U RPUHWRVWEWLFRYV
FRPXQHV

2DNODGQGGHRODQBYDQFHWQW VIHORR/TFIOVQIGHRBR O L Q H X URHBLIBMIBVT X H 9@ D
UHYLV-$9@1HXURO GRL MDPDQHXURO

8QLGB®BHUYLEHRWD\RVHFQRORILCDEED QERPPIRUG[&$778QLYHU\2L BRIUSBURR KNH/O XDFLuQ
GHQBQFXHVXWD[SOFIWDB[SHULHGQALEXOWRVRR QO 6)&TXKDSDUWLFHEDURRIUDBEYV

LQWHUY GO (7 ,QIRUPHIDO
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3DOP-RV$HOEHUMRRIDERRIPDQQUDWD P IGHQBVR/ | X QB XMWR QuUAGFBQIHUPHE®BBUNLQVRQ
RWWILWQ XFOHLQREDWMRIHERY LPLHQRWR Q | SEJV
KWWS&WRL RUJ PGV

SHUDH®WHB HWO(WLRORUIYDO XDFHDIRRHPDW X GXOVBRBYR'DWHAZ XSWRGDWRGWRAQWYV
HWLRORBYDOXIRMKHRDWX@M®XOWV"
VHDUFK QXWFUDFNHU VIQGURPHILRQ5DQN XVDJHBW\SH GHIDXOW DQFKRU + VRXUFH F
WOH ?a GLVSOD\BROQQNOMD® GRVHSWLHGBHUH

3RU]LR GIMER HIY O$ F W L Y D/ALIPSE WBLQSIR V L E OF XQRVQUOAR PRUELOLGRGBHY  7KH(%6
-RXUQR® Q | Ss KWWSRL RUJ IHEV

BURBO\' \OLFKDAIDQ(O]DNARMYEGRORQRDBBXHIFDMV D JBEDR29,' 3$6& HVXPIBAORYV
IDFWRALHRWO pJLXKBXHGHARQWUDREBHW VLV VEHOARY QW R PR Q WILG UVU R E L RYRROI\
KWW&WRL RUJ IPLFE

5DKPD@DVXP)OXGURFRUBW B RG 8 UDHUYRLHEW@R IFIFG BB GLFGHD 88 GHDU]&H
ZZZ QFEL QOP @R NRbY

5D® *UR\WW ORKD Q GDEW H& 8 D VIH' UH\HAU3 DMRIJ % XQ QHO O UE XU W B {J2YHUGH YW RWHOLN
0 OLOQHW[H@DKDYBURRG&5KHH /HWWOUD XJKEQY XWKIH&DVWAIRKFRBWRFNZH OKFXHODV
SRVDIXGBS5&R9 HRL3RIMHGLDWEHDD U]BH GRL SHGYV 30,
30&,'30&

5DYE OHHXVHQLYHNBDURQDWR+DUW]\ %XWWHU.HOG 6 QGURGREFWLY GFRPYWRFLWRYV
SHGLEWUWHYHREWD HUHLPP XQROKO QLFD

5D\KDE@ %DUDQLXGHMH U NIXFELFRE[LBERY REIPD\RDFW LY A2 PG GH X U RSFOTH | H FWR
DQWHGKRDEWHSRVRRPELRPDUFG PO HVSRIVW HV INEUE R FHID O R PLHEO U WEQYG U R W L J D
FUMQLERQWXURVFL 3XEOLARDGBRBIGLFLHPEWH GRL IQLQV

SHHGLUHPEH DE U D GLVQDW 3 H IQUDH/UALHEW @R IVFIFOGBBIGLFGRD 88 GHD\RGH
ZZZ QFEL QOP @RI NRY

5RGU JXHJH]I 3LOBWO&HIDOADYVHRRPR QWREBVV LV WHQRMHSD F LM®B Q MHVG WR 29 '
SHUVLVWBOWHKBYLEW L F « Q VFRLLF@R Y ® E® L QLIFG DF LYRO Q | s KWWSWRL RUJ

MF P

5RZB&%DUURG@DONLQEXPHQHH/ RQ3<*HUDJKW)\ QWROHRLR\DWYE WILGDRSHHD W L JD
FUNQDNRFLDB8RRGURBMHKOHDQYORYHGLDWU GRL \%
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5RZB&ODUGKN)ODKHIBWDVLR@EUDQVMRBK$E)DQ )RQWDE@ELROBQGWHUHRSRFLHQWHV
FRQO 6)&8QMHY L WILMW H P £MHIFAW KF K R O GRL

5RZB&8QGHUKLWLHGPDIXUZISNVOW GRE6 6 FKZDUOBHSH L JKBW H Z DPOUIND O O 6 GRZ H6
'"LDJQUVWREBQHGIRMBQFHIDORPLHEO WG U RSMD W IFIDU Q HEDp Y H GOR QW U R G X BRLQIWG L D W U
G HM X Q&R GRL ISHG 30, 30&,'30&

5RZ1B&)ROOHWR UP DWRHYRE OIBQW R OHRDW R VIVE YWWFDW D PEXBOWMAEDB R &R QV X OMMGHR
PD\RGH

5X]LHKRKDPPHIBWO,YDEUDBQ{MWUDWDPEHQ QYR U BRND TXLFORBWHIYGX QB [SHULHIX QDR OR
FHQWBRFLRQ&OLQLFDIOWURSK\YRRO®R]\ GHHSWLHBHUH SS KWWSWRL RUJ
SDFH

6HQH YL BD MW DRI G LQ 7UDVWRIHBRYWRFHWEVQ G URRKOHDQORBY -0HGHQ BB UWH
6HPLOHG HQHWE&

6KDQWKBQRDQHULVVRRQDURX§HDSDQGHBILD29,' \VXFRQVHFXHIDAHIBR ORWUQ FRD HY LV LuQ
QDUUDWLYD

6KHUBGRRY H@W®M6 QGURAKRPSUH\GHD@UWHIH® DFOH7R'DWYAZ XSWRGDWRGWRAQWYV
FHOLDFPBWSWUWNVVILRGURPH"
E%VTXHGD VQGURPH GH FRPSUHVLUQ GH OD DUWHULD FHO DFD IXHQWH UHVXOWDGR GH E%VTXHGD W WXOR VHOHFFLRQDGR ?a W

&RQVXOMD GRVHSWLHBHUH

6LQIKRVHSKHHUTBMW& XOOIDQXQVFKPDQVLQXIOMWIRVVEFBNWWURP:D[PDGF %, QWROHBBQNVLY WG QWH
HVIXHBHRS)XGHDR29," 3HUVSHFGWBWWXHEGEE MHU FDRLARLR S X QRRQ VUKD @ H WERH GRL
M FKHVW 3XEOLF BHROHIRW Uy GLH DR V@&/HR 30, 30&,'"30&

6OHID &XQQLQJIJRD\PHQQLB®JIY¥:R7UDVWRIHIRVWRFEMEARNEWEHVRYIGOEDWRKWDVWRF\WRVLV
6RFLHQYMBHFXSHUDHWWSZZ WPVIRUDFXUH RUJ

6PLWKOOLBDWO%HQHIEOLBERRORUKLGHLRLWRG HMEBLSRWHQ VMRV W EQYWRDP SWH ¥V XGH RV H
GREPHHJRR QW U FRIB®M F HDERH D W R BILPHEE D V F X O MW BEF WA Q BHMHD YRIO Q | G HIX GLR
Ss KWWSRL RUJ V

6QHIBEBWHYBRDYYHQSRUM QHVM 9DOLGHYFULPLHDMAH®L FL RGIMAD E p©®© G HEDAU SDW U D ESOMIFD

LG HQW DBHUDWR DR Q G U SR W IFADU Q I3KDV K HUR Y L H P BWIH GRL SWM
3XEOLF BIFOHIOW U uGHAX QEIR 30,
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6RDUHSNVVBIOF&RUNHOBD®E29,'SHUV LV WMHOWXIO DY &R VD\GIROML Q | H F FSLRREPIY 3HUVSHFGH YDV
X Q Bl Q F X HIV@WDH U Q DEALLUIRLGERGID FLH Q WGHW HSWLHBHUH SUHLPSUHWHWQL BQVSRMHEGBWHDUFK
6 TXDHKWWSRL RUJ uv uvVv Y @

"HIHQ VR B R O X PI-U W H\EHJEHU H BBLOR. l8QU D QHR F HUW BEGO RG L QEPDPBIRH VY SQ HUP HG DG H V
1HXURGHJH Q HI)DBMDLLRINEERD E UKD

6WHZPWUWRUBLRKHOLPVNWTUDVWRHEBERE WEHOARROHUBRQWRNY VBEMELBIVU D
GRL SHGV

6WRFRVHBKHWO6RGGRHW QAW DPXK&X £ QMWAMBHP DV LBGWIX L HGH\G HAHOD VWRUWRVWEWLFRV™
$XWRQRMHXURVFLHRXFHPDU]BH S KWWS&WRL RUJ M DXWQHX

6ZDQANRHWO(GBLAR UFX GGIHQUW HVEHQ Q@ E U RIMY SL U DWRGRRY HHRRERURQD YUMMRFLD
FRUHFXHODBQIHUPHSSFOHERURQD SRYMAM JXHED (QIHUPHGDGHAW FLFRW RV FDV
KWWS&WRL RUJ FLELDF

6 QWRPOMVHQFDGHRDOWWYY GFHREPYWRFI(WRY¥RFLHGHEH® VWRFLARFLIHVGBI® VW RFLWBWLV
M X GLR WPVIRUDFXU\W RWBPWSWRPY®/'ULIJRHRYVMHOBPWLYDWLRQ

7DK)DU\MHAWO,YDEUDBMED QGURAMND TXLFRU®WRN 8 BWWHRDMOH Y L\GHV@ LWHU RWXH X VG H
D E U3 KWWS&RL RUJ FXUHXV

7DNDQRLPXUD2KQR 1DNDR<DPDGIDRULWADNXBREDF 0XUDW&DP ELKRRV W X HIORAD VR V
VDQJIX Q@HRBDEHY]E6XH GO O X DPFH.E DD Q&FR Q Y H Q Fil GBQHF®: BVSR \Q7/RH (B R V L FYLiH Q W& FIDHOS
GRL v

7KDZHHWK®Q®H\DUO\RQ\WOHVDUURGBKQMB H I L Q LEBAHYF X HSRDAD J X G BDWD Q | H F FSLRIBS 5 6
&R9 -$08% GRL MDP D

5HV S X HD/&WDH U BIOFBBL\RW L P X CFIRFO L@« DL FDF R OHIQBQ FH I D O R PPLLH O U WRQYG U RSHH
IDWIFIDUQLFID[WWRPSORWRQLFDO 7 UMDNDSDOILROL FD O WWWVBBY &R Y

7TKHRKDUIGRYHOM@BDSDGRSRXPDRWXODVWRFRPR/LD QDHO FWRIEHUGKFRUWLFRWERSW DGRV
UHODFLRDWKEXD U P DFRLO

7TKHRKDUNEGHWKURHQGRFUG EDRRRBY VWR FUWRER QWURY HSVHDRDWR O (VWEHUW BXIQRVD

OBYLGHQRLIDHV S X KE\HWRRVD V W R FLOARB/M V H Q F D G HQID)XQWRHQ G R VUGS RRVEDBHQIQIHUPHGDGHV
UHODFLRB@XNW QEFHDID HU ROB YY"
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7TKHRKDUTLIGHRKRERUHWOON$YDQBEHFLHR WKWV WRIPDS UH QG HUEDF WL Y GHD RRD VW R FLIREREH W B Q
WUDVWRNHQ@RDG BUHRADVWRFLWENBWYLREROLQIPFDXAMQ RORRO Q | SEJV

7RUUFOD WDVE&RPHDX 5DFKD GVWNRE&EDUDFWHURRDFRRQWIHH@RWPERVRJOH@®H V
FRUWHHDHEKXPOQDRDHXURLQIODPPDWLRQ

7UDLYURYDQQODVWRAMHWRYWHKWBBARHEVRBRVLEDEARP LD QB UD S «XMH.F DH §DWHD
HQIHUPHGRXWRQDOREWILEH® OXMDOWR V F LHRF H KWWSRL RUJ IQFHO

'"HSDUWDPEIBWBRXEHUYLFXRUYQRW( 88 3UHVHQWDHQXSRHF UDEGMBE XFDFAHQLEVWOMARRP LW «
$VHVEHE QG URFHD W L8y Q L3HCE O L AFDM K QG.IR

9D@DPSHE /LQGBWO(O0XWRQJIX BHEBH EHDIDG XHFE@DFLHGWENVE6) &G X UD QWHXHE R Q F O L QE®HDLEIE H] D
LQFOM &RV HQGHKD S RW H @ WIDUIX L F B Q6 ¥ XFGXL.IRQ W L WIR/QWY RAPGIBE R @ WRIJ UDR SISO KDL QLFD O
BUEFWIHOBIXURILVLYRROARI D SEJV KWW&WRL RUJ M FQS

YDQDPSHQWO3HUPDQNFHQWBQR 6)& UD B HGH RY RFIDEX F F LFREB BVXWIRQ JX DHBRHEWBDOWKFDUH

KWWZ¥7Z PGSL FRP

I9DOAHHOBM%DNMNHIXLY YD@HXWWH6 QGURPHD W IFADUQDBIROH V KHR WVWMXGH/R IXLPLHQWR
SUFXHGLB®RIO BN B GRL DUFKSHGLDWULFV

9DQ1IHMVEWHYBR¥DWHRP B LD/HWQ HE® D OHVIRDMW IXHHIRXMHEBERY QGURBMHD WLJID
FUPLQLF®PHQYHD O YW F KR WE UH3UR GRL MZK 30,

9HUQRQ=KH@J'R+ ODUFRI@:DVRY6LQIHULDWHONRBEH E$1% R Q1+Q GD\OROUX OO L Q- ISR/ NWRUDE
+ /DL\HPR % ULP3DWWHUBRQQWRGEENBBHOXMRODQLDYWDWHRPD®UZUW]HVS &RQVR GFLR
LQYHVWLGERFA9 (SDUTHMRODUVFXSHUBRRRQ(S FOR, + ,QF L G H\QIRLIDY D OG BIFLAH | D O R PILH O U WHIV
SRVWHIR2RY' L QIR UPHOVW XBERHUY DB (KDY B G X OV Q Q W HHG DEULO GRL
v 3XEOL F BIFLHIRW U 1 Q HFQH G R 30, 30&,'30&

9ROWHUODRQL])RUGLQDGRDWPFD SFRPSOHPHQWDQ«REHBRPELQDG HMWDEORTHHDQWHYV
LYDEUDGOBLHGREAYV XL F EDHQBEIBEFDQ L POQ F L\IQV W BOLSADL P8GR X H RB FLWG UD S « X WD BG'D F
J)DLOBHWLHZ KWWSWRL RUJ FlU

"HLQVWR6BND FA$ SHIDBEHIUL®OROGHUL-GIQ G U RFASIFW LY DDPLMR F LAAQIDUKL TS D UHDO
*DVWURH QW HUWORRIIKRE U GRL v 3XEOLF HROHIROW U p GLHB B UKD

30,
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"KLW3 HWO&RPSDUDGHUWHUDGSHDWPE&D S W DOMLAY BROFRUIM L \WR R X F @ BY/BIQ DESHHM H U B UBLERX D O
\ODWHQPLGQ FIYSHF LD S DBISDQ G U ISR W IFADL Q LFEXR (8 QHQVDDR HDWR ULKBB®F RO Q |
PDU]GH Ss KWWSRL RUJ V

"RUPJRRUSRGHQEKE B QW UID@N\GHD O H VORIV | X HD TRER U ®DU 6) 8H @ DWH Q PLy8Q FV SHFLDOL]DGD
PHMRQWD WLV I D EHGRFG HW H ULRRUEW X UBKE O L AFDIBARG LFLHPE H &R QV X OMMGHB L F L H PGEH H

"RUPJRRUW UMRBDQ @BRGHQEXWD\GHHYLGHSB LUMDLVLRW HHGDB QB H | D O R FPLLHE O U WH.IV
V"Q G U RS W IFADu Q DB Q V L GHEDOH VAR | X H @R H Y L WILIMW H PEXVQH TQ W B D IUW D WR X D@D O
7UDQVODMICREIRO Q | GHQHGR KWWSRL RUJ V

ULIKBVWE/BGQYDQ DUHOD HIQVMAWHF W L YILC@ DFEDR 29 ,'SUROR Q XMBWVW XWWURQVYHUVDO

L QW(QYLURHMDOXBEOLFD GRL RUJ LMHUSK

<RXQJHIDUNUWEYDLQ (XVRHDOWUH@EVEYMDM FRPRQQXHY\RUDW D PLEWIMRY | O CSFO0MEG R OR U
FUUQLSFRE® H X P D WRWD GRL v 3XEOLFDBROHWULGHDEUKHR  5HYLVLUQ

=DPERDEFHUYHWQHJIDWDHOHRBWHIS D UHQORLUQTHV VDO WL RUEGWRPHRDYDDIOFD QWR]]L
2 6DO)Y(O/ QG URRPHX OBHEY X L&D & HXUR O GRL Vv

=DUDWHDUPHIU *UDKDPHHW® QWRPDVWURLQWHYMNSQLSBESHYP R Y DO WG B¢ 2HIDU
WHMARRE@RHFWEYRDBHQ GLIGRK'URJIJDVWURHQ WRHW ROLRG DB

=KDQJ:DQJX 'RQ¥* HWOQGXFFGKDFWLY PEEW®RJRMDOGLDGRUBEMUSRBRRDVWR F& MMV LRO
%LRFKHP

=KDR&DYDOO®BXEHNMHW®B QGURFERPSUHWHARYPDIXAUVWLORLGRIDAWQDFIUHEVWLFDY
6HUIGHREDVRASHUHXURVXDIJHUVWRZQ GRL RQRS]
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IRWPO QUFS\RUWDQWHYV

® (PSLHJBEDMRHGHVSDFRBFOWAHGLFDPH@MERMQ L F LBRI@ R VE B M\DDM X V WICHQMD P HQ W H

® 6HQVLELDOGMHGLFDPHQWRKRSDFLHGWEIV6)E& &29,'SHUVLVWHQ®M® D\RVHQVLE IDDIRSAGLFDPHQR@EMWRUL]DU
® UHJXODUPHGWHNAHQWDPRYWHWRFXQGDHBR)H I MFHERD S «XWLFR

® 5HDFFLRIDHRW[FLSLHQWHWUHD FFLRQHWB @ EH DV EJUH G LIHQMWHWMQMR @ HG LFD P HQWRUHF D X BIAQ

® /R\QXHYRWGLFDPHRNHGBEVHQFDGHQDEDFLHYWEVLEDHYY H P HQ WHW BRRW L G H UG FALILOP SYRL W H

* LQLROOHWYRNWGLFDPH@XN\RQWRYSLYVRGLERYD

OHGLFDPH@WB®RUPLU

OHGLFDPHQWR "'RVLILFDFLUQ 1RWDYV

7TUDJRGRQD PJ4 +6 | 3DUDQLAH®YH3R

OLUWD]DSHHFHURQ PJ4 +6 3D UHDE D QW H Q L PG H\QWMRR

$PLWULSWLOLQD PJ4 +6 | 3DU®DPRGXODEH®RORLUYXH3R

IRUWULSWLOLQD PJ4 +6 3D UDB R G X O D B HER O\RHU X H3R

OHODWRQLQD PIJGH +6 6HUHFRPLHQBUDEWMBRVREVWDWOVEXHGMAMVWLPXODQWHV
'"R[HSLQD PJ4 +6 /DGRVEDVUDDQVRPRAWPRQRIWXISDUDBHSUHVLUQ
+LGURJ[L]ILQD PIJGHI +6 |3DUBDUXH3RODQVLHGDG

OHGLFDPHGWB®DQW R O H RLWR \DWEM 6F D

OHGLFDPHQWR "RVLILFDFLRQ 1RWDYV

JOXGURFRUWLVRQD PIXQ¥HDG D ORQLWRORMDWFWUROLWRYV

OLGRGULQD PJWUWNFBG D (Y L WEHQ VEWIRD WK RUDQ WD FRVWD UV H

'UR[LGRSBRUWKHUD PJWUWNFBG D (Y L WEHQ VEWIRD WK RUDQ WEHMD FRVWD UV H

3LULGRVWLORVQDQHRO PIJWUWNFBG R &RPLH@RK QB R VEDMDX P HQWIB G X D O PSHGH/GHD P E LIKOLD
PJ PJ(5XQ¥HDG D IRUPXOD(BVKD 'S URE O HFPHVR O H UPR® BR VG WD F F LEIRU W D

,2 YDEUDGLQD PJGRVYHFBG D 5HGXFFLHQHFAWR BIDH F XHRBUB D F D

3URSUDQRORO PIWUWNFBG R PISRYBUDY %HWDEORTXHDQWH

$WHQRORO PIXQBHPG BGRVHFBG D %HWDEORTXHDQWH

3ULPHHA@LFLUQ
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OHGLFDPHGWBE®DQWROHRMNWMRDVWEWBFRQWLQXDFLUQ

OHGLFDPHQWR

OHWRSUBHREHUDSWRQRQJIDGD

'RVLILFDFLpQ

PJXQIHPG D

1IRWDV

%HWDEORTXHDQWH

'"HVPRSUHVLQD

PIXQFHPG BGRYHFBG D

SRVLEQSRQDWVHFR DX LHRGLWRULGBHFQHBWUROLWR

$WRPR[HWBWQDODWWH

UD PJGRYHFBG D

,56 I XHWBHWLT>SHWHDL SRW H Q VMURYV \@ £\ URD « Q MXIY W H
JUDGXHOB RVLV

OHWLOGRSD

PJGRYHFBG D

3DUDY QGURMAMDTXLFHRGWRWIMRVWEWBFDB LVIXQBXMRQuUPLFD

"LVIXQFDXQVRQUPL

OHGLFDPHQWR

&ORQLGLQD .

FD

"RVLILFDFLuQ

PJ4' D7, RSDUFKH

HDFFLSQRORQJIDGD

I1RWDV

%ORTXHDGBEGBUHQ« $DUFAR XHRREUHHVWLRX®BEWLED

3UD]RVLQD

PJT+6KDVWRYHFBG D

%ORTXHDGBGBUHQ«$DUFRI XHRREUHHVWLRX®BEWLFED

*XDQIDFL®RD

PIJXQUHDPG D

%ORTXHDGBGUUHQ«UNDPR ISOQIDSR\RRIJQLWLYR

ODQHMR®RORU

OHGLFDPHQWR

IDOWUHHQRVEDMDYV
/"1

"RVLILFDFLuQ

PJGH +6

IRWDV

SDUDDHXURLQIODPBRQBYHGH X VDXH3RVY L GRHINVWR XU UH
DGPLQLGWYDMWXWLQDV

*DEDSHQWLQD

PJKDVWDWNFBG D

3DUDG RORMWXURSEWLFR

3UHJDEDOLQD

PIJXQPHDPG BGRYHFBG D

3DUDG RORMXURSEWLFR

'XOR[HWLQD

PJXQFHDG D

,561SDUDGRORU
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